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Item 2.02    Results of Operations and Financial Condition.
On May 1, 2025, DigitalBridge Group, Inc. (the “Company”) issued an earnings release and detailed presentation announcing its financial position as of March 31, 2025 and its financial results for the quarter ended March 31, 2025. A copy of the earnings release is attached as Exhibit 99.1 to this Current Report on Form 8-K.
The information included in this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing made by the Company under the Exchange Act or the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.
Use of Website to Distribute Material Company Information
The Company’s website address is www.digitalbridge.com. The Company uses its website as a channel of distribution for important company information. Important information, including press releases, analyst presentations and financial information regarding the Company, is routinely posted on and accessible on the Shareholders subpage of its website, which is accessible by clicking on the tab labeled “Shareholders” on the website home page. The Company also uses its website to expedite public access to time-critical information regarding the Company in advance of or in lieu of distributing a press release or a filing with the U.S. Securities and Exchange Commission disclosing the same information. Therefore, investors should look to the Shareholders subpage of the Company’s website for important and time-critical information. Visitors to the Company’s website can also register to receive automatic e-mail and other notifications alerting them when new information is made available on the Shareholders subpage of the website.
Item 9.01    Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are being furnished herewith to this Current Report on Form 8-K.
	
	
	
	
	
	
	
	
	

	Exhibit No.
	 
	Description

	99.1
	 
	Earnings Release dated May 1, 2025

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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1 EARNINGS PRESENTATION 1Q 2025 May 1, 2025 
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2 CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS This presentation may contain forward-looking statements within the meaning of the federal securities laws, including statements relating to (i) our strategy, outlook and growth prospects, (ii) our operational and financial targets and (iii) general economic trends and trends in our industry and markets. Forward-looking statements relate to expectations, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions concerning matters that are not historical facts. In some cases, you can identify forward-looking statements by the use of forward-looking terminology such as “may,” “will,” “should,” “expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and phrases or similar words or phrases which are predictions of or indicate future events or trends and which do not relate solely to historical matters. You can also identify forward-looking statements by discussions of strategy, plans or intentions. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and contingencies, many of which are beyond the Company’s control, and may cause the Company’s actual results to differ significantly from those expressed in any forward-looking statement. Factors that might cause such a difference include, without limitation, difficult market and political conditions, including those resulting from inflation, high interest rates, a general economic slowdown or a recession; our ability to raise capital from investors for our Company, our funds and the companies that we manage; the performance of our funds and investments relative to our expectations and the highly variable nature of our revenues, earnings and cash flow; our exposure to risks inherent in the ownership and operation of infrastructure and digital infrastructure assets, including our reliance on third-party suppliers to provide power, network connectivity and certain other services to our managed companies; our exposure to business risks in Europe, Asia, Latin America and other foreign markets; our ability to increase assets under management and expand our existing and new investment strategies while maintaining consistent standards and controls; our ability to appropriately manage conflicts of interest; our ability to expand into new investment strategies, geographic markets and businesses, including through acquisitions in the infrastructure and investment management industries; the impact of climate change and regulatory or societal efforts associated with environmental, social and governance matters; our ability to maintain effective information and cybersecurity policies, procedures and capabilities and the impact of any cybersecurity incident affecting our systems or network or the system and network of any of our managed companies or service providers; the ability of our portfolio companies to attract and retain key customers and to provide reliable services without disruption; any litigation and contractual claims against us and our affiliates, including potential settlement and litigation of such claims; our ability to obtain and maintain financing arrangements, including securitizations, on favorable or comparable terms or at all; the general volatility of the securities markets in which we participate; the market value of our assets and effects of hedging instruments on our assets; the impact of legislative, regulatory and competitive changes, including those related to privacy and data protection and new Securities and Exchange Commission (“SEC”) rules governing investment advisers; whether we will be able to utilize existing tax attributes to offset taxable income to the extent contemplated; our ability to maintain our exemption from registration as an investment company under the Investment Company Act of 1940, as amended; changes in our board of directors or management team, and availability of qualified personnel; our ability to make or maintain distributions to our stockholders; our understanding of and ability to successfully navigate the competitive landscape in which we and our managed companies operate; and other risks and uncertainties, including those detailed in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024 under the heading “Risk Factors,” as such factors may be updated from time to time in the Company’s subsequent periodic filings with the SEC. All forward-looking statements reflect the Company’s good faith beliefs, assumptions and expectations, but they are not guarantees of future performance. Additional information about these and other factors can be found in the Company’s reports filed from time to time with the SEC. While the Company believes that the portfolio companies of its funds or investment vehicles will offer services to support companies engaged in artificial intelligence development and related products ("AI Technologies"), AI Technologies and their current and potential future applications, as well as the legal and regulatory frameworks within which they operate, continue to rapidly evolve, and it is impossible to predict the full extent of current or future technology needs and the risks related thereto. The risk exists that portfolio companies' current technology infrastructure, systems, or products may become obsolete or less competitive due to the emergence of new technologies, innovations, or industry standards. The Company cautions investors not to unduly rely on any forward-looking statements. The forward-looking statements speak only as of the date of this presentation. The Company is under no duty to update any of these forward-looking statements after the date of this presentation, nor to conform prior statements to actual results or revised expectations, and the Company does not intend to do so. This presentation is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company or any investment vehicle managed or advised thereby. This information is not intended to be indicative of future results. Actual performance of the Company may vary materially. The appendices herein contain important information that is material to an understanding of this presentation, including information regarding certain non-GAAP financial measures, and you should read this presentation only with and in context of the appendices. 
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3 DBRG REPORTS FIRST QUARTER 2025 RESULTS Boca Raton, May 1st, 2025 - DigitalBridge Group, Inc. (NYSE: DBRG) and subsidiaries (collectively, “DigitalBridge,” or the “Company”) today announced financial results for the first quarter ended March 31, 2025. The Company reported first quarter 2025 total revenues of $45 million, GAAP net loss attributable to common stockholders of $1 million, or $0.01 per share, and Distributable Earnings of $55 million, or $0.29 per share. Common and Preferred Dividends On April 25, 2025, the Company’s Board of Directors declared a cash dividend of $0.01 per common share to be paid on July 15, 2025 to shareholders of record at the close of business on June 30, 2025; and declared cash dividends with respect to each series of the Company’s cumulative redeemable perpetual preferred stock in accordance with the terms of such series, as follows: Series H preferred stock: $0.4453125 per share; Series I preferred stock: $0.446875 per share; and Series J preferred stock: $0.4453125 per share, which will be paid on July 15, 2025 to the respective stockholders of record on July 10, 2025. First Quarter 2025 Conference Call The Company will conduct an earnings conference call and presentation to discuss the first quarter 2025 financial results on Thursday, May 1, 2025, at 8:00 a.m. Eastern Time (ET). The earnings presentation will be broadcast live over the Internet and a webcast link can be accessed on the Shareholders section of the Company’s website at ir.digitalbridge.com/events. To participate in the event by telephone, please dial (877) 407-4018 ten minutes prior to the start time (to allow time for registration). International callers should dial (201) 689-8471. For those unable to participate during the live call, a replay will be available starting May 1, 2025, at 12:00 p.m. ET. To access the replay, dial (844) 512-2921 (U.S.), and use conference ID 13751121. International callers should dial (412) 317-6671 and enter the same conference ID number. We’re pleased with the strong financial performance and fundraising we delivered in the first quarter. These results are consistent with our objectives for 2025 as well as our long-term goals to drive persistent double-digit revenue growth and expanding margins. We believe digital infrastructure is one of the most resilient, durable asset classes, positioning our portfolio to perform through market cycles, underpinned by the secular demand for ‘more, better, faster’ compute and connectivity. Marc Ganzi Chief Executive Officer “ ” 
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4 (In thousands, except per share data, unaudited) 1Q24 1Q25 Revenues Fee revenue $ 72,955 $ 90,139 Carried interest allocation (8,478) (55,464) Principal investment income 2,845 5,307 Other income 7,071 5,465 Total revenues 74,393 45,447 Expenses Compensation expense—cash and equity-based 51,184 46,110 Compensation expense—incentive fee and carried interest allocation (6,714) (22,304) Administrative and other expenses 24,310 15,946 Interest expense 5,192 3,898 Transaction-related costs 760 4,421 Depreciation and amortization 9,167 7,226 Total expenses 83,899 55,297 Other income (loss) Other gain (loss), net (5,894) (519) Income (loss) from continuing operations before income taxes (15,400) (10,369) Income tax benefit (expense) (1,246) (301) Income (loss) from continuing operations (16,646) (10,670) Income (loss) from discontinued operations (14,120) (4,185) Net income (loss) (30,766) (14,855) Net income (loss) attributable to noncontrolling interests: Redeemable noncontrolling interests 733 (748) Investment entities 1,467 (27,882) Operating Company (3,338) (7) Net income (loss) attributable to DigitalBridge Group, Inc. (29,628) 13,782 Preferred stock dividends 14,660 14,660 Net income (loss) attributable to common stockholders $ (44,288) $ (878) Net income (loss) attributable to common stockholders per common share—basic $ (0.28) $ (0.01) Net income (loss) attributable to common stockholders per common share—diluted $ (0.28) $ (0.01) GAAP FINANCIAL RESULTS Net loss attributable to common stockholders was $0.9 million in Q1 2025, and $0.01 per share (basic and diluted) 
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5 AGENDA BUSINESS UPDATESE CT IO N 1 FINANCIAL RESULTSSE CT IO N 2 EXECUTING THE DIGITAL PLAYBOOKSE CT IO N 3 
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6 1 BUSINESS UPDATE 
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7 BUSINESS UPDATE (1) Inclusive of all capital committed to DigitalBridge managed investment vehicles, measured as of March 31, 2025. Strategic Growth Across Our Portfolio • DigitalBridge portfolio company Zayo announced $4.5 billion acquisition of Crown Castle Fiber business • Transaction will position Zayo to serve growing AI-led connectivity demand, particularly in key metro markets • Accretive transaction lowers effective entry multiple Strong Financial Performance with Solid Revenue and Earnings Growth • Fee Revenues of $90 million grew +24% YoY in 1Q25, supported by fundraising for DBP Flagship. • Fee-Related Earnings (FRE) of $35 million +79% YoY in 1Q25. • Continued margin improvement, supported by catch-up fee flow-through. $$$ DBRG delivered 1Q25 financial performance and fundraising in line with our objectives and continues to benefit from the resilience of digital infrastructure and its diversified portfolio Note: Readers should refer to the discussion in the Cautionary Statement Regarding Forward-Looking Statements section at the beginning of this presentation. There is no guarantee that margins will expand as expected. Diversification is not a guarantee against risk of loss. New capital formation of $1.2b in 1Q25 • Led by continuing commitments to our flagship DBP III of $0.8 billion representing 72% of total. INVESTSCALE FUNDRAISE INVEST FUNDRAISE SCALE - DBRG $0.8 DBP Series Co-Invest Core, Credit, Liquid 1Q 2025(1) Average Fee Rate of >1% DBP $1.2 billion 
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8 LONG-TERM DBRG OUTLOOK ON CURRENT MACRO ENVIRONMENT SHORT-TERM IMPACT Current macro conditions have both short- and long-term implications, while also bringing into focus the resilience and durability of the DBRG business model and digital infrastructure sector TRADE POLICY/ TARIFFS FINANCIAL MARKET VOLATILITY  Impact on Investment Decisions  Supply Chain  M&A Activity  Access to Capital Markets  Customers pause to assess impacts  Supply chain – DC build cost potentially +3-7% (assuming 10-20% tariffs) PORTCO New Businesses / CAPEX DBRG FUNDRAISING  LP decision making delays  De-minimus, activity subject to steady, long-term contracts  Infrastructure is inflation- protected asset class Existing Businesses PORTCO DBRG FUNDRAISING  Ability to highlight asset class resilience, attracts capital through cycles  Durable DBRG business model…. We believe will generate YoY earnings growth even in fully de-risked scenario  Long duration contracts protect businesses...this is why investors like digital infra  Secular demand…Need for more compute and connectivity  Digital services not a ‘trade deficit issue’ like imported goods  DBRG portcos have opportunity to differentiate and highlight benefits of scale + experience  Similar challenges have been addressed before in covid, financial crisis, etc. New Businesses / CAPEX Existing Businesses 
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9 0% 2% 4% 6% 8% 10% 12% 14% 16% 18% Private Equity Private Credit Private Infrastructure Private Real Estate Global Bonds Global Equities Annualized Return Volatility (LHS) Asset Class Performance Relative to Volatility(1) (2004 – 2023) INFRASTRUCTURE HAS PROVEN TO BE A RESILIENT ASSET CLASS Performance across market cycles, including during periods of macro uncertainty, combined with lower volatility and an uncorrelated profile make the infrastructure asset class highly attractive to LPs. BUILT IN PROTECTION AGAINST PERIODS OF LOW GROWTH Contracted, long-term cash flows, protect against periods of low growth. ATTRACTIVE LOW VOL/ HIGH RETURN PROFILE INFRASTRUCUTURE IS AN UNCORRELATED ASSET CLASS Inelastic/contracted demand profile stabilizes cash flows even during downturns. 0.30 -0.01 -1.00 -0.50 0.00 0.50 1.00 Listed Infrastructure Earnings Growth(2) Stocks Bonds Low Correlation to Stocks & Bonds (2006-2024) Source: Preqin, FactSet, S&P Cap IQ Global Equities Earnings Growth(2) (1) Data as at 12/30/2023. Private Real Estate modeled using the Cambridge Associates Real Estate Index. Private Infrastructure modeled using the Cambridge Associates Infrastructure Index. Private Equity modeled using the Cambridge Associates Private Equity Index. Private Credit modeled using the Cliffwater Direct Lending Index. Source: KKR GBR. (2) Source: CBRE Investment Management as of 11/30/2023. Listed Infrastructure and Global Equities is represented by the FTSE Global Core Infrastructure 50/50 Index and the ACWI ETF, respectively, as of 11/30/2023 Private infrastructure offers relatively low volatility without sacrificing returns, even in low growth cycles. Av er ag e An nu al R et ur n 8.7% 8.4% 7.7% 7.8% 0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0% 2021 2022 2023 2024 46.1% 2.1% 0.0% 10.6% 0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 2021 2022 2023 2024 
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10 60 70 80 90 100 110 120 130 January-25 February-25 March-25 April-25 S&P 500 MS AI Index Towers Data Centers Digital REIT THE BENEFITS OF A DIVERSIFIED PORTFOLIO Even public markets reflect the defensive, lower vol performance of a diversified digital infrastructure portfolio, with a large cap Towers+Data Centers portfolio ‘up for the year’, widely outperforming the broader market and AI-centric indices 1) As of December 2024. Sources: TowerXchange Q4 2024 Tower League Table (excluding China) and Company websites as of December 2024, reflecting: Altius (Summit Digitel) 257,000, American Tower 149,000+, Cellnex Telecom 110,162, DigitalBridge 96,000+, Crown Castle 40,000, SBA Communications 38,082. 2) As of December 2024, proforma for Yondr acquisition. Completion of the acquisition of Yondr by a DigitalBridge managed fund remains subject to satisfaction of customary conditions precedent, and there can be no assurance that the transaction will be completed in the timeframe anticipated or at all. Sources: Company websites and Data Center Map as of December 2024, reflecting: Digital Realty 300+ data centers; Equinix 260+ data centers; DigitalBridge global data center portco count 200+ data centers; NTT Data Centers 150+; Iron Mountain 30+ data centers; CoreSite 30+ data centers. Ranking based on DigitalBridge internal analysis. +18% -6% -11% -21% S&P 500 +6% + IN D EX T O 12 /3 1/ 24 Global Data Center Platforms Data Centers Markets 7 200+ 90+ 16GW Global Secured Power DBRG TOWERS DBRG DATA CENTERS Tower Companies Globally Active Sites CountriesTotal Owned and Master Lease Tower Sites 10 500K+ 96K+ 15+ Top 4 Independent Global Tower Portfolio(1) Top 3 Data Center Provider in the World(2) Source: Bloomberg; Towers: AMT, CCI, SBAC, Data Centers: DLR, EQIX, Digital REIT: AMT, CCI, DLR, EQIX, SBAC Note: An investment in DBRG is not a direct investment in any of our portfolio companies Note: Diversification is not a guarantee against risk of loss. 
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11 INVEST – ZAYO ANNOUNCED ACQUISTION OF CCI FIBER BUSINESS DigitalBridge continues to support the strategic growth of its portfolio platforms. Crown Castle’s metro-focused fiber network is highly complementary to Zayo’s long-haul fiber network Dec 2021 Mar 2025 DBRG & EQT led acquisition of Crown Castle Fiber business MARCH 2025* $4.5B Fiber Acquisition Strategic Rationale • Serve customers - expansion in key markets • Support growing AI and Cloud workloads from training (high-bandwidth) to inference (high-speed, low-latency) • Accretive transaction lowers entry multiple Highly complementary footprint including key metros: Chicago, LA, Silicon Valley, Atlanta and Mid-Atlantic Region. A transformative acquisition adding +40% in fiber mileage, enhancing Zayo’s ability to serve AI and cloud demand.” Adding approximately 90,000 route miles of fiber to Zayo’s network and increasing its overall reach to more than 70,000 on-net locations. Zayo 147,000 ROUTE MILES OF FIBER CCI 90,000 ROUTE MILES OF FIBER TOTAL FOOTPRINT 237,000+ ROUTE MILES OF FIBER *Date Announced Zayo Group includes Zayo North America, Zayo Europe, and Zayo Global Reach Completion of the transaction remains subject to satisfaction of customary conditions precedent, and there can be no assurance that the acquisition will be completed in the timeframe anticipated or at all. 
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12 2 FINANCIAL UPDATE 
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13 FIRST QUARTER 2025 HIGHLIGHTS Financial Highlights  Fee Revenue  $90.2 million in 1Q25, up 24% year-over-year (including $12.0 million of catch-up fees).  Driven primarily by new capital formation in our DBP series of funds.  Fee Related Earnings  $35.0 million in 1Q25, up 79% year-over-year, consistent with our 2025 guidance.  Distributable Earnings  $54.7 million in 1Q25, up $52.5 million year-over-year, due to 1Q25 DataBank principal investment realization. Capital Metrics  Fee Earning Equity Under Management (FEEUM)  $37.3 billion, up 15% year-over-year, increased $4.8 billion year-over-year and $1.8 billion over prior quarter.  New Capital Formation  $1.2 billion during 1Q25  Driven by commitments to the latest DBP series, co-investments, and credit strategy. Corporate  Liquidity  $201 million of available corporate cash as of March 31, 2025.  Full availability of $300 million revolver.  Capital Allocation  Funded $9.0 million of GP commitments in 1Q25.  Common stock dividend of $0.01 per share declared for the quarter. Unless otherwise denoted as GAAP financial results, reference to Fee Revenue throughout this presentation refers to FRE Fee Revenue. 
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14 $0.6 $0.8 $0.1 $0.1 $0.4 $0.2 FEEUM GROWTH DRIVEN BY ORGANIC FUNDRAISING Fee-Earning Equity Under Management (FEEUM) increased $4.8B, or 15% YoY, to $37.3B as of March 31, 2025, driven by organic capital formation from Co-Invest and the latest DBP flagship, offsetting a stepdown from “Committed” to “Invested” capital at InfraBridge. DBP Series Co-Invest Separately Capitalized Portcos Core, Liquid, Credit NEW CAPITAL FORMATIONFEEUM InfraBridge +15% YoY Growth ($ in Billions) ($ in Billions) (1) Inclusive of all capital committed to DigitalBridge managed investment vehicles, measured as of March 31, 2024 and March 31, 2025, respectively. 1Q25(1) $1.2 1Q24(1) $1.1 +2% 4Q24 1Q251Q24 $13.1 $15.9 $16.7 $9.9 $11.5 $12.3 $5.1 $3.7 $3.7 $1.5 $1.2 $1.2 $2.9 $3.2 $3.4 $32.5 $35.5 $37.3 
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15 NON-GAAP FINANCIAL RESULTS ($ in millions) 1Q24 1Q25 % Change YOY 1Q24 LTM 1Q25 LTM % Change YOY Fee Revenue(1) $72.8 $90.2 +24 % $279.8 $347.2 +24 % Cash Compensation(1) (36.9) (38.1) +3 % (134.3) (152.5) +14 % Administrative and Other Expenses(1) (16.3) (17.1) +5 % (59.5) (72.2) +21 % Fee Related Earnings ("FRE")(2) $19.6 $35.0 +79% $86.0 $122.5 +42% Realized Carried Interest and Incentive Fees, net(3) 0.1 0.9 +773 % 28.0 1.1 (96) % Realized Principal Investment Income (Loss) 2.3 34.9 +1,417 % 8.5 48.5 +473 % Other Income (Expense)(4) 0.6 2.2 +239 % 13.2 6.4 (51) % Interest Expense and Preferred Dividends (19.2) (18.0) (6)% (77.2) (71.5) (7)% Income Tax Benefit (Expense) (1.2) (0.3) (76) % (0.2) (2.0) +1,198 % Distributable Earnings ("DE")(2) $2.2 $54.7 +2,351 % $58.3 $105.0 +80% FRE Margin 27% 39% 31% 35% FRE Per Basic Share $0.11 $0.19 $0.49 $0.66 After-tax DE Per Basic Share $0.01 $0.29 $0.33 $0.56 (1) Amounts determined based upon the definition of FRE and therefore, differ from those presented in GAAP financial results. (2) FRE and DE are presented at the Operating Company level, which is net of amounts attributed to noncontrolling interests. (3) Presented net of expense allocations and includes incentive fees subject to realization events. (4) Other Income (Expense) includes: interest, dividend and other income, and placement fees and other expenses • Fee Revenues of $90.2 million, including $12.0 million in catch-up fees • Fee Related Earnings of $35.0 million in Q1 2025, with FRE margin at 39%, benefitting from 100% flow-through on catch up fees. 
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16 Carried Interest ($ in millions) 1Q24 1Q25 % Change YOY 1Q24 LTM 1Q25 LTM % Change YOY Unrealized Carried Interest Allocation (Reversal) ($8.5) ($58.0) 583 % $381.5 $168.7 (56) % Realized Carried Interest Allocation — 2.5 n/a 27.9 2.6 (91) % Carried Interest – Revenue (as reported on GAAP Income Statement) (8.5) (55.5) 554 % 409.4 171.3 (58) % Unrealized Carried Interest Expense (Allocation) Reversal 5.8 52.1 800 % (300.9) (125.2) (58) % Realized Carried Interest Expense (Allocation) Reversal — (1.6) n/a (0.3) (1.7) 452 % Carried Interest Expense (Allocation) Reversal(2) 5.8 50.5 772 % (301.2) (126.9) (58) % Carried Interest Allocation (Reversal), Net ($2.7) ($5.0) 84% $108.2 $44.4 (59)% Principal Investment Income ($ in millions) 1Q24 1Q25 % Change YOY 1Q24 LTM 1Q25 LTM % Change YOY Unrealized Principal Investment Income (Loss) $0.5 ($29.7) n/a $142.4 ($18.5) (113) % Realized Principal Investment Income 2.3 35.0 1374 % 2.3 51.0 2047 % Principal Investment Income (as reported on GAAP Income Statement) 2.8 5.3 87 % 144.7 32.5 (78) % Unrealized Minority Interest Allocation 0.2 (0.1) n/a (14.1) (5.2) (63) % Realized Minority Interest Allocation (0.1) (0.1) 68 % (0.1) (2.5) 3150 % Principal Investment Income Minority Interest Allocation 0.1 (0.2) n/a (14.2) (7.7) (46) % Principal Investment Income (Loss), Net $2.9 $5.1 76% $130.5 $24.8 (81)% (1) Carried interest reversal is a function of continuing accrual of preferred returns over time at a higher rate than the fair value increase on underlying fund investments for certain limited partners. (2) Represents carried interest expense allocation presented within Compensation expense—incentive fee and carried interest allocation (reversal), Other gain (loss) and Net income (loss) attributable to noncontrolling interests—investment entities on GAAP income statement. Excludes compensation expense associated with incentive fee income. CARRIED INTEREST & PRINCIPAL INVESTMENT INCOME • Realized net carried interest of $0.9 million, including unrealized, nets to a reversal of $5.0 million in Q1 2025(1) • Realized net principal investment income of $34.9 million, including unrealized, nets to $5.1 million in Q1 2025 
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17 DBRG FINANCIAL PROFILE & FEEUM PROGRESSION Management Fee Revenue and FRE continue to step higher, driven by FEEUM growth on the back of new capital formation and FEEUM activation LTM Fee Revenue LTM FRE ($ in Billions) 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 Beginning Period Balance $27.7 $29.1 $29.9 $32.8 $32.5 $32.7 $34.1 $35.5 Inflows 1.4 1.1 4.1 1.4 1.2 1.6 3.2 2.0 Outflows/Realizations (0.1) (0.2) (1.4) (1.6) (1.0) (0.3) (1.6) (0.3) Market Fluctuations 0.0 (0.1) 0.1 (0.0) (0.1) 0.1 (0.1) 0.1 End of Period Balance $29.1 $29.9 $32.8 $32.5 $32.7 $34.1 $35.5 $37.3 LTM Fee Revenue and FRE Profile(1) FEEUM Roll-forward (1) Latest twelve-month period calculated at Operating Company Share $214M $238M $267M $280M $292M $303M $330M $347M $51M $63M $82M $86M $90M $98M $107M $122M 1Q254Q243Q242Q241Q244Q233Q23 35% 32%32%31%31%31%27%24% 2Q23 
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18 Key Corporate Assets Key Corporate Liabilities ($ in millions) 3/31/2025 GP Affiliated Investments(1) DBP Series $362 DataBank and Vantage SDC 619 Other Funds & Investments 348 (Credit, Core, InfraBridge, Liquid, Ventures) Total GP Affiliated Investments(1) $1,329 Available Corporate Cash(2) 201 Key Corporate Assets $1,530 ($ in millions) 3/31/2025 Blended Avg. Cost (Per Annum) Corporate Debt Securitized Notes $300 3.9 % Revolver (VFN; $300M Available) — n/a Total Corporate Debt $300 3.9 % Preferred Stock $822 7.1 % Key Corporate Liabilities $1,122 (1) Presented at the Operating Company level, net of minority interests. (2) Available corporate cash generally represents cash at the Operating Company after allocating cash for certain compensatory liabilities, and excludes cash held at subsidiaries of the Operating Company, including cash maintained to satisfy regulatory capital requirements in applicable foreign jurisdictions. BALANCE SHEET PROFILE 
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19 3 EXECUTING THE DIGITAL PLAYBOOK 
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20 DIGITALBRIDGE CREDIT: OUR STRATEGY IN FOCUS Fundraise Pipeline stands at ~100 accounts; DBRG has closed $650M in commitments to DBC Fund 2 Close Loans in Near Term Pipeline DBRG has closed 4 loans through Apr-25, our goal is to build up to $2.0B in new loans Expand Team and Talent Continue to recruit and retain top private credit talent Use SMAs to Scale AUM / Loan Book Focus on DBRG’s global network of LPs to co-underwrite loans and close new SMAs to onboard commitments to our loan book and program Continue to Build ‘Top of Funnel’ Pipeline Strong pipeline totals over 90 discrete opportunities $13.0 billion KEY INITIATIVES Business Unit Goal is to Grow Loan AUM up to $2B in 2025 Note: There can be no assurance that actual amounts will not be materially higher or lower than these expectations. Readers should refer to the discussion in the Cautionary Statement Regarding Forward- Looking Statements section at the beginning of this presentation. The Company undertakes no obligation to provide updated projections on a quarterly or other basis. 
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21 INVEST – DBRG CREDIT PLATFORM SCALING WITH DEPLOYMENTS DBRG PIPELINE The DigitalBridge Credit platform continues to scale, activating capital in proprietary opportunities across a large and growing addressable market. CREDIT OPPORTUNITY • Providing financial sponsors with skill capital that leverages the DBRG ecosystem • Check sizes between $50M -$1B • Full spectrum credit solutions: first lien, senior secured debt to preferred equity $50M-$1B DEAL SIZE RANGESINVESTMENT STRATEGY ~$65B TAM ~$13B Estimated weighted par amount, actionable in the next 12-18 months $500M Debt Facility Date: Transaction closed on April 18 Profile: One of the largest pure-play fiber providers in the Midwest and Southwest U.S., serves over 45 communities across Nebraska, Colorado, Arizona, Missouri, Iowa, and Kansas. Investment Characteristics:  Strong recurring revenues base and low churn  favorable competitive dynamics  strong and experienced management team  sponsor with a lengthy track record of executing Proceeds: Refinancing and growth capex towards new fiber builds. Founded in 2003, the company is a regional leader in fiber-optic connectivity, delivering high-speed communications and entertainment Note: DBRG Credit does not expect to invest in the full number of actionable pipeline opportunities; opportunities will be evaluated on a case-by-case basis. 
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22 Robb Kalkstein Fund Accounting EXPERIENCED TEAM DEDICATED TO DBRG CREDIT DIGITALBRIDGE CREDIT INVESTMENT MANAGEMENT LEVERAGING PRIVATE EQUITY SECTOR EXPERTISE Geneviève Maltais-Boisvert Managing Director Manjari Govada Managing Director Jon Mauck Senior Managing Director DATA CENTERS ADDITIONAL INVESTMENT SUPPORT Kristen Whealon Chief Compliance Officer Jonathan Friesel Managing Director FIBER & SMALL CELLS Geoffrey Goldschein Chief Legal Officer & Secretary Dean Criares Managing Director Head of Credit Joshua Parrish Managing Director, Structuring & Underwriting H.K. Hallett Principal Structuring & Underwriting Michael Zupon Co-Chair of Investment Committee Chris Moon Managing Director Origination Francisco Sorrentino Chief People Officer Tiara Tingle Senior Associate Structuring & Underwriting, Origination Hannah Lopez Associate Structuring & Underwriting 30+ OPERATING PARTNERS AND SENIOR ADVISORS ~30 AVERAGE YEARS OF INDUSTRY EXPERIENCE Horace Zona Managing Director Origination The Digital Bridge Credit Team is a deeply experienced and has execution capabilities to scale the business unit  20+ years of originating digital infra loans  The team has managed over $25B in AUM across 40+ investment vehicles 
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23 2025 CEO PRIORITIES CEO 2025 Checklist FUNDRAISE  $40B+ of FEEUM  Finalize flagship DBP Series and Credit fundraisings  Launch new digital energy and data center strategies  Develop and launch our second ‘private wealth’ offering INVEST - PORTFOLIO  Deploy $18B+  Support the next phase of AI buildout, edge and rest-of-network SCALE-DBRG  Double digit revenue growth  Continue expanding margins SUPPORT THE ACCELERATING GROWTH OF AI, CLOUD, AND MOBILE INVEST FUNDRAISE SCALE - DBRG 

 
[image: ] 
24 4 Q&A SESSION 
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25 5 SUPPLEMENTAL FINANCIAL DATA 
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26 SUMMARY FINANCIAL METRICS 2025 2024 2023 ($ and shares in thousands, except per share data and as noted) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 GAAP Results GAAP Fee revenue $ 90,139 $ 101,551 $ 76,582 $ 78,605 $ 72,955 $ 74,009 $ 65,240 $ 65,742 Net income (loss) attributable to common stockholders (878) (19,711) (883) 76,763 (44,288) 100,607 261,828 (22,411) Net income (loss) attributable to common stockholders per basic share(1) (0.01) (0.12) (0.01) 0.44 (0.28) 0.61 1.60 (0.14) Common dividend per share 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01 Non-GAAP Results Fee Related Earnings ("FRE") Fee Revenue(2) $ 90,229 $ 101,641 $ 76,664 $ 78,688 $ 72,791 $ 74,394 $ 66,058 $ 66,598 Fee Related Earnings(3) 34,950 35,424 26,154 25,968 19,563 26,437 18,404 21,607 FRE per basic share 0.19 0.19 0.14 0.14 0.11 0.15 0.10 0.12 Distributable Earnings ("DE")(3) 54,704 19,903 10,732 19,629 2,232 17,931 32,618 5,503 DE per basic share 0.29 0.11 0.06 0.11 0.01 0.10 0.19 0.03 Fee Earning Equity Under Management ("FEEUM") (in billions) $ 37.3 $ 35.5 $ 34.1 $ 32.7 $ 32.5 $ 32.8 $ 29.9 $ 29.1 Balance Sheet and Capitalization Total assets $ 3,439,028 $ 3,513,318 $ 3,542,947 $ 3,502,420 $ 3,463,816 $ 3,562,550 $ 6,872,091 $ 10,757,065 Total debt principal(4) 300,000 300,000 300,000 300,000 372,422 378,422 383,082 404,222 Available corporate cash 201,310 139,950 126,760 127,260 112,948 175,195 230,300 204,508 Perpetual Preferred Equity, $25 per share liquidation preference 821,899 821,899 821,899 821,899 821,899 821,899 821,899 821,899 Share Count FRE and DE weighted average basic shares and OP units(5) 186,887 186,488 186,906 185,916 176,222 175,946 175,874 173,636 Diluted shares and OP units outstanding at period end(5) 188,594 186,979 188,040 187,218 187,998 186,406 185,943 185,506 (1) For purpose of calculating net income (loss) attributable to common stockholders per basic share, net income (loss) attributable to common stockholders is adjusted to deduct dividends attributed to unvested restricted stock and deferred stock units and divided by GAAP weighted average basic shares, which represent the weighted average number of class A and class B common stock outstanding during the respective quarters. (2) FRE fee revenue represents recurring fee revenue, including incentive fees, that are not subject to realization events related to underlying fund investments, and does not give effect to elimination of fee revenue from consolidated funds. (3) FRE and DE are presented at the Operating Company level, net of noncontrolling interests. (4) For all periods presented, total debt principal excludes $300 million of undrawn VFN borrowing availability. (5) FRE and DE weighted average basic shares and OP units are used to calculate FRE per basic share and DE per basic share, representing the GAAP weighted average basic shares outstanding, plus weighted average unvested restricted stock and OP units outstanding during the respective quarters. Diluted shares and OP units outstanding at period end represent the same shares and units outstanding at respective quarter ends (not a weighted average), adjusted to include the effect of potentially dilutive share equivalents which are common stock issuable in connection with performance stock units, in-the-money warrants and, prior to their exchange/redemption in Q2 2024, exchangeable senior notes. 
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27 FEEUM, FEE RELATED EARNINGS & DISTRIBUTABLE EARNINGS 3/31/25 Blended Fee Rate 2025 2024 2023 ($ in millions) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 DigitalBridge Partners I (DBP I) 1.10% $ 3,587 $ 3,587 $ 3,650 $ 3,677 $ 3,687 $ 3,571 $ 3,345 $ 3,311 DigitalBridge Partners II (DBP II) 1.18% 6,986 6,985 6,568 6,269 6,219 6,687 7,996 7,996 DigitalBridge Partners III (DBP III) 1.17% 6,177 5,348 4,530 3,973 3,230 2,671 — — Co-Investment Vehicles 0.46% 12,264 11,539 10,049 9,547 9,863 9,646 8,519 7,990 InfraBridge 1.11% 3,740 3,685 5,051 5,159 5,117 5,121 5,083 5,112 Core, Credit and Liquid Strategies 0.65% 3,371 3,179 3,047 2,862 2,895 2,703 2,591 2,383 Separately Capitalized Portfolio Companies 0.81% 1,172 1,173 1,191 1,174 1,520 2,372 2,402 2,267 Fee Earning Equity Under Management (FEEUM) 0.87% $ 37,297 $ 35,496 $ 34,086 $ 32,661 $ 32,531 $ 32,771 $ 29,936 $ 29,059 ($ in thousands) Fee revenue(1) $ 90,229 $ 101,641 $ 76,664 $ 78,688 $ 72,791 $ 74,394 $ 66,058 $ 66,598 Cash compensation(1) (38,096) (44,954) (33,774) (35,644) (36,893) (31,177) (34,316) (31,882) Administrative and other expenses(1) (17,183) (21,263) (16,736) (17,076) (16,335) (17,296) (14,493) (14,274) Start-Up FRE — — — — — 516 1,155 1,165 Fee Related Earnings(2)(3) 34,950 35,424 26,154 25,968 19,563 26,437 18,404 21,607 Realized principal investment income(4) 34,907 3,903 2,129 7,551 2,301 2,084 1,994 2,087 Distributed carried interest and incentive fees subject to realization events, net of associated expense allocation 864 — — 186 99 — 27,927 — Interest, dividend and other income 2,941 4,127 2,828 3,094 4,375 5,806 6,436 10,720 Interest expense and preferred dividends (18,010) (18,088) (18,245) (17,177) (19,162) (19,184) (19,261) (19,592) Placement fee and other expenses (647) (4,645) (1,247) — (3,698) (617) (1,668) (5,384) Income tax benefit (expense) (301) (818) (887) 7 (1,246) 3,921 (59) (2,770) Start-up FRE — — — — — (516) (1,155) (1,165) Distributable Earnings(3) $ 54,704 $ 19,903 $ 10,732 $ 19,629 $ 2,232 $ 17,931 $ 32,618 $ 5,503 (1) These amounts are determined based upon the definition of FRE and therefore, differ from those presented in GAAP financial results. (2) Beginning in 2024, FRE is reported on a Company-wide basis, consistent with the entirety of the Company’s business representing a single reportable segment. In prior periods, the Company had reported Investment Management FRE, which was an FRE measure specific to its previously reported Investment Management segment. The Investment Management segment previously bore only operating costs that were directly attributable or otherwise can be subjected to a reasonable and systematic attribution to the Investment Management segment. Company-wide FRE includes all operating costs of the Company as a whole that fall within the definition of FRE. (3) FRE and DE are presented at the Operating Company level, net of noncontrolling interests. (4) DE included distributions from equity interest in a digital infrastructure portfolio company (in the Company's former Operating segment) prior to 2024. 
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28 Certain performance metrics for our key investment funds from inception through March 31, 2025 are presented in the table below. Excluded are funds with less than one year of performance history as of March 31, 2025, funds and separately managed accounts in the liquid strategy, co-investment vehicles and separately capitalized portfolio companies. The historical performance of our funds is not indicative of their future performance nor indicative of the performance of our other existing funds or of any of our future funds. An investment in DBRG is not an investment in any of our funds and these fund performance metrics are not indicative of the performance of DBRG. ($ in millions, as of March 31, 2025) Inception Date (2) Total Commitments Invested Capital (3) Available Capital (4) Investment Value MOIC (8) (10) IRR (9) (10) Fund (1) Unrealized (5) Realized (6) Total (7) Gross Net Gross Net Value-Add DBP I Mar-2018 $ 4,059 $ 4,825 $ 206 $ 6,245 $ 1,417 $ 7,662 1.6x 1.4x 13.1% 9.5% DBP II Nov-2020 8,286 7,732 920 9,662 825 10,487 1.4x 1.2x 11.5% 8.1% Core SAF Nov-2022 1,110 951 148 1,027 23 1,050 1.1x 1.1x 5.8% 3.5% InfraBridge GIF I Mar-2015 1,411 1,504 388 1,241 1,130 2,371 1.6x 1.4x 8.3% 6.4% GIF II Jun-2018 3,382 3,154 28 2,239 301 2,540 0.8x 0.7x <0% <0% Credit Credit I Dec-2022 697 543 338 396 208 604 1.1x 1.1x 10.6% 6.9% (1) Performance metrics are presented in aggregate for main fund vehicle, its parallel vehicles and alternative investment vehicles. (2) Inception date represents first close date of the fund, except for Credit I which is the first capital call date. The manager/general partner of the InfraBridge funds were acquired in February 2023. (3) Invested capital represents the original cost and subsequent fundings to investments. Invested capital includes financing costs and investment related expenses which are capitalized. With respect to InfraBridge funds, such costs are expensed during the period and excluded from their determination of invested capital. (4) Available capital represents unfunded commitments, including recallable capital. (5) Unrealized value represents total fair value of investments, net of outstanding balance under the fund’s credit facility, if any. (6) Realized value represents proceeds from dispositions that have closed and all earnings from both realized and unrealized investments, including interest, dividend and ticking fees. (7) Total value is the sum of unrealized fair value and realized value of investments. (8) Total gross multiple of invested capital ("MOIC") is calculated as the limited partners' portion of the fair value of unrealized investments, net of outstanding balance funded through the fund's credit facility, if any, plus any accrued but unpaid interest and coupon payments received, and limited partner realized distributions gross of general partner carried interest, divided by total limited partner contributions, without giving effect to the allocation of management fee expense, other fund expenses and general partner carried interest (both distributed and unrealized). Total net MOIC is calculated as the limited partners' portion of the fund's NAV plus limited partner realized distributions net of carried interest, divided by total limited partner contributions, after giving effect to the allocation of management fee expense, other fund expenses and general partner carried interest (both distributed and unrealized). MOIC calculations exclude capital not subject to fees and/or carried interest, including general partner and general partner affiliate capital. MOICs are calculated at the fund level and do not reflect MOICs at the individual investor level. (9) Gross internal rate of return ("IRR") represents annualized money-weighted return on invested capital based upon total value of limited partner contributions, that is limited partner realized distributions and limited partner unrealized NAV (based upon fair value of unrealized investments), without giving effect to the allocation of management fee expense, other fund expenses and general partner carried interest (both distributed and unrealized).Gross IRR is calculated from the date of first capital call from limited partners (and therefore taking into account the use of any credit facility at the fund level) through the date of limited partner distributions for realized investments. For funds with unrealized investments, gross IRR uses a liquidating distribution equal to the limited partners' portion of the fair value of unrealized investments, net of outstanding amounts funded through the fund's credit facility, if any. Gross IRR is calculated at the fund level and does not reflect gross IRR of any individual investor due to timing of investor level inflows and outflows, among other factors. Net IRR is gross IRR after giving effect to the allocation of management fee expense, other fund expenses and general partner carried interest (both distributed and unrealized). Net IRR is calculated at the total fee-paying limited partner level and based upon the timing and amount of fee-paying third party limited partner inflows and outflows, and excludes capital not subject to fees and/or carried interest, including the portion of capital attributable to the general partner and general partner affiliate. As fees may vary by individual investor, net IRR does not represent the return of any individual investor. With respect to funds that have utilized borrowings from a credit facility to fund portfolio investments, organization expenses, partnership expenses, management fees, or other amounts in lieu of calling capital from limited partners for such purposes, gross and net IRR of the fund differs from what the IRR would have been if such borrowings or financings had not been utilized. Because IRR is calculated based on the actual dates of capital contributions from, and distributions to, limited partners (rather than based on the timing of when investments were made, for example), the use of such borrowings and financings in lieu or in advance of calling capital delays capital contributions from limited partners, generally resulting in higher IRRs than if such borrowings or financings had not been utilized and capital was called earlier from limited partners.. (10) Our funds generally permit us to recycle certain capital distributed to limited partners during certain time periods. The exclusion of recycled capital generally causes invested and realized amounts to be lower and MOICs to be higher than had recycled capital been included. FUND PERFORMANCE 
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29 ($ and shares in thousands, as of March 31, 2025) Securitized Notes - Class A-2 Term Notes Amount Outstanding $ 300,000 Interest Rate (Per Annum) 3.933 % Anticipated Repayment Date September 25, 2026 Kroll Rating BBB Revolver - Class A-1 Variable Funding Notes Maximum Available $ 300,000 Amount Outstanding $ — Interest Rate (Per Annum)(1) Adjusted 1M Term SOFR + 3.00% Fully Extended Anticipated Repayment Date(2) September 25, 2026 Liquidation Preference Shares OutstandingPerpetual Preferred Stock Series H 7.125% Cumulative Redeemable Perpetual Preferred Stock $ 209,870 8,395 Series I 7.15% Cumulative Redeemable Perpetual Preferred Stock 321,668 12,867 Series J 7.125% Cumulative Redeemable Perpetual Preferred Stock 290,361 11,614 Total Preferred Stock $ 821,899 32,876 (1) Adjusted 1-month term SOFR is equivalent to 1-month term SOFR plus 0.11448%. (2) Incorporates a one-year extension option subject to 1) either rating agency confirmation and consent of VFN noteholders or DSCR exceeding 1.75x, 2) Class A-2 term notes rating not less than BBB-, and 3) other customary conditions. Extension requires a 0.05% extension fee. CAPITALIZATION 
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30 ($ in thousands) 2025 2024 2023 Consolidated 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 GP Affiliated Investments DBP Series $ 494,541 $ 496,004 $ 470,937 $ 452,604 $ 446,954 $ 446,423 $ 442,991 $ 427,188 DataBank and Vantage SDC(1)(2) 623,070 682,047 679,335 674,900 940,854 931,004 434,666 204 Other Funds & Investments (InfraBridge, Core, Credit, Liquid, Ventures) 434,130 419,422 443,064 399,066 400,887 390,034 438,086 431,511 Total GP Affiliated Investments—Consolidated $ 1,551,741 $ 1,597,473 $ 1,593,336 $ 1,526,570 $ 1,788,695 $ 1,767,461 $ 1,315,743 $ 858,903 Operating Company Share GP Affiliated Investments DBP Series $ 362,469 $ 363,984 $ 339,659 $ 321,917 $ 317,530 $ 313,829 $ 300,096 $ 290,782 DataBank and Vantage SDC(1) 618,461 677,441 674,872 670,463 678,359 668,509 434,666 204 Other Funds & Investments (InfraBridge, Core, Credit, Liquid, Ventures) 347,665 334,962 362,675 356,055 369,170 364,879 334,818 332,222 Total GP Affiliated Investments—Net(3) $ 1,328,595 $ 1,376,387 $ 1,377,206 $ 1,348,435 $ 1,365,059 $ 1,347,217 $ 1,069,580 $ 623,208 GP AFFILIATED INVESTMENTS (1) DBRG’s interest in DataBank and Vantage SDC are reflected as GP affiliated investments only upon deconsolidation of these portfolio companies in 3Q23 and 4Q23, respectively, other than DBRG’s GP interest in an unconsolidated Vantage SDC fund which is reflected as a GP affiliate investment in all periods presented. (2) On a consolidated basis, GP affiliated investments reflected the interest of two consolidated Vantage SDC funds, including the fund limited partners’ interests, in 4Q23 and 1Q24, and reflect only DBRG’s interest in Vantage SDC beginning 2Q24 upon deconsolidation of these funds. (3) Presented at Operating Company level, net of noncontrolling interests. The latter represent limited partners of consolidated funds, a third-party participation interest and management interest in GP entities. 
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31 ($ in thousands) December 31, 2024 March 31, 2025 (Unaudited) Assets Cash and cash equivalents $ 302,154 $ 349,912 Restricted cash 4,144 4,194 Investments(1) 2,492,268 2,388,618 Goodwill 465,602 465,602 Intangible assets 72,460 66,531 Other assets 52,504 57,385 Due from affiliates 124,186 106,786 Total assets(2) $ 3,513,318 $ 3,439,028 Liabilities Debt $ 296,362 $ 296,886 Other liabilities(1) 725,766 677,377 Total liabilities(3) 1,022,128 974,263 Redeemable noncontrolling interests(4) 24,356 24,100 Stockholders’ equity 1,958,582 1,960,767 Noncontrolling interests in investment entities(4) 430,528 402,780 Noncontrolling interests in Operating Company 77,724 77,118 Total liabilities, redeemable noncontrolling interests and equity $ 3,513,318 $ 3,439,028 (1) Included in investments is carried interest of $895 million and $837 million while carried interest expense allocation of $487 million and $461 million is included in other liabilities at December 31, 2024 and March 31, 2025, respectively. (2) Includes assets held by consolidated funds: cash of $63 million and $64 million, investments of $146 million and $150 million and other assets of $1 million at both December 31, 2024 and March 31, 2025. (3) Includes other liabilities of consolidated funds of $58 million and $65 million at December 31, 2024 and March 31, 2025, respectively. (4) Limited partners of consolidated funds represent all of redeemable noncontrolling interests and $49 million of noncontrolling interests in investment entities at both December 31, 2024 and March 31, 2025. Remaining noncontrolling interests in investment entities largely represent carried interest expense allocation and minority interest ownership in general partner entities attributed to management and participation interest by a third party investor. BALANCE SHEET 
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32 DISTRIBUTABLE EARNINGS & FEE RELATED EARNINGS 2025 2024 2023 ($ in thousands) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 Net income (loss) attributable to common stockholders $ (878) $ (19,711) $ (883) $ 76,763 $ (44,288) $ 100,607 $ 261,828 $ (22,411) Net income (loss) attributable to noncontrolling interests in Operating Company (7) (1,355) (50) 5,426 (3,338) 7,627 19,918 (1,745) Net income (loss) attributable to Operating Company (885) (21,066) (933) 82,189 (47,626) 108,234 281,746 (24,156) Adjustments: Transaction-related costs and non-core items(1) 435 9,465 9,541 5,344 7,556 13,448 6,515 6,611 Other (gain) loss, net(2) 667 (7,094) (47,906) (13,451) 6,463 2,592 (256,439) 11,739 Unrealized principal investment income(3) 29,847 4,389 (4,415) (6,322) (569) (92,079) (12,188) (25,081) Unrealized carried interest, net of associated expense (allocation) reversal(4) 5,816 18,165 7,658 (75,065) 2,686 (48,338) (24,874) (9,974) Equity-based compensation 7,711 (7) 8,828 17,641 9,214 9,796 14,340 20,691 Depreciation and amortization expense 7,226 8,215 8,227 8,097 9,167 9,104 9,319 11,353 Amortization of deferred financing costs, debt premiums and discounts 524 524 524 584 664 640 660 690 Preferred stock redemption (gain) loss — — — — — — — (927) Adjustments attributable to noncontrolling interests in investment entities(5) (822) 651 30,647 (110) 557 2,753 (512) (1,248) OP share of (income) loss from discontinued operations(6) 4,185 6,661 (1,439) 722 14,120 11,781 14,051 15,805 Distributable Earnings (After Tax)(7) 54,704 19,903 10,732 19,629 2,232 17,931 32,618 5,503 Realized principal investment income(8) (34,907) (3,903) (2,129) (7,551) (2,301) (2,084) (1,994) (2,087) Distributed carried interest and incentive fees subject to realization events, net of associated expense allocation(3) (864) — — (186) (99) — (27,927) — Interest, dividend and other income (2,941) (4,127) (2,828) (3,094) (4,375) (5,806) (6,436) (10,720) Interest expense and preferred dividends 18,010 18,088 18,245 17,177 19,162 19,184 19,261 19,592 Placement fee and other expenses 647 4,645 1,247 — 3,698 617 1,668 5,384 Income tax (benefit) expense 301 818 887 (7) 1,246 (3,921) 59 2,770 Start-up FRE — — — — — 516 1,155 1,165 Fee Related Earnings(7) $ 34,950 $ 35,424 $ 26,154 $ 25,968 $ 19,563 $ 26,437 $ 18,404 $ 21,607 (1) Transaction-related costs are expenses incurred in connection with acquisitions and unconsummated deals. Non-core items primarily include acquisition-related compensation and certain severance costs, as well as litigation and settlement-related matters. These costs are excluded from DE as they are related to discrete items, are not considered part of our ongoing operating cost structure, and are not reflective of our core operating performance. (2) Comprises (i) all unrealized gains and losses; and (ii) realized gains and losses recorded by consolidated funds or associated with non-core investments. (3) Unrealized principal investment income is presented net of a third party participation interest. (4) Carried interest and incentive fees are presented net of expense allocation or reversal. The expense component is included within compensation expense—incentive fees and carried interest allocation (reversal), other gain (loss), and net income (loss) attributable to noncontrolling interests in investment entities on the GAAP income statement. (5) Adjustments attributable to noncontrolling interests in investment entities pertain to other gain (loss) attributed to limited partners of consolidated funds. Allocation of: (i) unrealized carried interest to management and a third party participation interest; and (ii) unrealized principal investment income to a third party participation interest, are netted against "unrealized carried interest, net of expense (allocation) reversal" and "unrealized principal investment income", respectively, for all periods presented (previously presented gross in "adjustments attributable to noncontrolling interests in investment entities" and recasted for periods prior to the second quarter of 2024 and first quarter of 2025, respectively). (6) OP share of discontinued operations represents primarily operating results of portfolio companies consolidated in the former Operating segment prior to 2024, net of associated noncontrolling interests in investment entities, and residual activities from the Company's former real estate business that had been disposed. (7) DE and FRE are presented at the Operating Company level, net of noncontrolling interests. (8) DE included distributions from equity interest in a digital infrastructure portfolio company (in the Company's former Operating segment) prior to 2024. 
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33 2025 2024 2023 ($ in thousands) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 FRE Fee Revenue GAAP Fee Revenue $ 90,139 $ 101,551 $ 76,582 $ 78,605 $ 72,955 $ 74,009 $ 65,240 $ 65,742 Consolidated Funds(1) 90 90 82 84 471 385 818 856 Incentive Fees(2) — — — (1) (635) — — — $ 90,229 $ 101,641 $ 76,664 $ 78,688 $ 72,791 $ 74,394 $ 66,058 $ 66,598 FRE Cash Compensation GAAP Compensation Expense—Cash and Equity-Based $ 46,110 $ 35,550 $ 43,426 $ 51,661 $ 51,184 $ 49,748 $ 53,116 $ 56,557 Equity-Based Compensation (7,620) 7 (8,828) (17,641) (9,214) (9,795) (14,340) (20,691) Compensation Expense—Incentive Fees Not Subject to Realization Event(2) 5 10,286 218 1,238 185 1,583 — 619 Reimbursable Costs(3) (309) (163) (135) (27) (372) (117) (667) (253) Non-Core Items(4) (90) (726) (907) 413 (4,890) (10,242) (3,793) (4,350) $ 38,096 $ 44,954 $ 33,774 $ 35,644 $ 36,893 $ 31,177 $ 34,316 $ 31,882 FRE Administrative and Other Expenses GAAP Administrative and Other Expenses $ 15,946 $ 36,974 $ 27,193 $ 26,508 $ 24,310 $ 27,244 $ 17,741 $ 21,505 Placement Fees(5) (675) (3,108) (250) — (3,698) (30) (15) (3,653) Equity-Based Compensation (included in Administrative Expense) (91) — — — — — — (228) Reimbursable Costs(3) (2,045) (3,707) (1,980) (3,284) (2,143) (6,178) (781) (1,139) Non-Core Items(6) 4,048 (8,896) (8,227) (6,148) (2,134) (3,740) (2,452) (2,211) $ 17,183 $ 21,263 $ 16,736 $ 17,076 $ 16,335 $ 17,296 $ 14,493 $ 14,274 (1) FRE is presented without giving effect to the elimination of fee revenue from consolidated funds to the extent such fees meet the definition of FRE. (2) Incentive fees earned and related compensation expense are included in FRE to the extent their performance trigger is not based upon realization events related to underlying fund investments, whereas all incentive fees earned and associated compensation expense are included in DE. (3) Reimbursable costs are presented as gross expense under GAAP but such expenses are netted against other income for purposes of FRE and DE presentation. (4) Non-core compensation items include primarily acquisition-related compensation and certain severance costs. (5) Placement fees are excluded from FRE but included in DE. (6) Non-core administrative items include primarily costs associated with certain litigation and settlement matters, including any related insurance recoveries. RECONCILIATIONS 
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34 2025 2024 2023 ($ in thousands) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 DE Realized Principal Investment Income GAAP Principal Investment Income $ 5,307 $ 1,241 $ 9,955 $ 15,982 $ 2,845 $ 93,534 $ 17,943 $ 30,409 Unrealized Principal Investment (Income) Loss 29,731 3,930 (7,308) (7,813) (468) (93,534) (17,943) (30,409) Noncontrolling Interests in Realized Principal Investment Income (131) (1,268) (518) (618) (76) — — — Other(1) — — — — — 2,084 1,994 2,087 $ 34,907 $ 3,903 $ 2,129 $ 7,551 $ 2,301 $ 2,084 $ 1,994 $ 2,087 DE Realized Carried Interest and Incentive Fees Subject to Realization Events, Net of Associated Expense Allocation GAAP Carried Interest Allocation (Reversal) $ (55,464) $ (45,717) $ (15,799) $ 288,244 $ (8,478) $ 169,686 $ 168,891 $ 79,254 GAAP Compensation Expense—Incentive Fee and Carried Interest (Allocation) Reversal 22,304 18,592 8,474 (178,430) 6,714 (113,920) (72,865) (36,076) (33,160) (27,125) (7,325) 109,814 (1,764) 55,766 96,026 43,178 Unrealized Carried Interest (Allocation) Reversal 57,934 45,717 15,799 (288,126) 8,478 (169,686) (140,964) (79,254) Compensation expense—Unrealized Carried Interest Allocation (Reversal) (23,908) (28,878) (8,692) 177,272 (7,435) 112,337 72,865 35,457 Incentive Fee Revenue Subject to Realization Event(2) — — — 1 635 — — — Compensation Expense—Incentive Fee Not Subject to Realization Event(3) 5 10,286 218 1,238 185 1,583 — 619 Noncontrolling Interests in Realized Carried Interest (7) — — (13) — — — — $ 864 $ — $ — $ 186 $ 99 $ — $ 27,927 $ — (1) Amounts in 2023 represent distributions from equity interest in a digital infrastructure portfolio company (in the Company's former Operating segment). (2) Incentive fees with a performance trigger based upon realization events of underlying fund investments are excluded from FRE but included in DE. (3) Compensation expense related to incentive fees with performance trigger not based upon realization events of underlying fund investments is already included in FRE. RECONCILIATIONS 

 
[image: ] 
35 2025 2024 2023 (shares in thousands) 1Q25 4Q24 3Q24 2Q24 1Q24 4Q23 3Q23 2Q23 FRE and DE Weighted Average Basic Shares and OP Units GAAP Weighted Average Basic Shares Outstanding 171,680 171,254 171,542 170,358 161,043 160,664 160,564 158,089 Weighted Average OP Units 11,919 11,986 12,200 12,291 12,338 12,376 12,376 12,543 Weighted Average Unvested Restricted Stock 3,288 3,248 3,164 3,267 2,841 2,906 2,934 3,004 186,887 186,488 186,906 185,916 176,222 175,946 175,874 173,636 ($ in thousands) GP Affiliated Investments—Consolidated Total Investments on Balance Sheet $ 2,388,618 $ 2,492,268 $ 2,540,029 $ 2,517,653 $ 2,488,826 $ 2,476,093 $ 1,879,981 $ 1,288,877 Accrued Carried Interest (836,619) (894,553) (940,271) (956,069) (667,943) (676,421) (506,736) (365,771) Non-Core Investments (258) (242) (6,422) (35,014) (32,188) (32,211) (57,502) (64,203) $ 1,551,741 $ 1,597,473 $ 1,593,336 $ 1,526,570 $ 1,788,695 $ 1,767,461 $ 1,315,743 $ 858,903 ($ in thousands) Net Accrued Carried Interest(1) Accrued Carried Interest $ 836,619 $ 894,553 $ 940,271 $ 956,069 $ 667,943 $ 676,421 $ 506,736 $ 365,771 Accrued Carried Interest Compensation and Other Liabilities (466,149) (492,706) (522,320) (531,032) (349,008) (357,011) (243,328) (169,675) Accrued Carried Interest Attributabe to Noncontrolling Interests (202,780) (230,843) (234,565) (237,979) (206,943) (204,731) (197,066) (154,627) $ 167,690 $ 171,004 $ 183,386 $ 187,058 $ 111,992 $ 114,679 $ 66,342 $ 41,469 (1) Represents the Operating Company’s share of accrued carried interest net of associated expense allocation and excludes carried interest realized but not yet distributed as of the reporting date. RECONCILIATIONS 
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36 6 APPENDIX 
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37 IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES This presentation contains the following non-GAAP financial measures attributable to the Operating Company: Fee Related Earnings (“FRE”) and Distributable Earnings (“DE”). FRE and DE are common metrics utilized in the investment management sector. We present FRE and DE at the Operating Company level, which is net of amounts attributed to noncontrolling interests, composed largely of the limited partners' share of our consolidated funds and Wafra's share of earnings attributed to our general partner interest in certain funds. For the same reasons, the Company believes these non-GAAP measures are useful to the Company’s investors and analysts. As we evaluate profitability based upon continuing operations, these non-GAAP measures exclude results from discontinued operations. We believe the non-GAAP financial measures of FRE and DE supplement and enhance the overall understanding of our underlying financial performance and trends, and facilitate comparison among current, past and future periods and to other companies in similar lines of business. We use FRE and DE in evaluating the Company’s ongoing business performance and in making operating decisions. For the same reasons, we believe FRE and DE are useful financial measures to the Company’s investors and analysts. These non-GAAP financial measures should be considered as a supplement to and not an alternative or in lieu of GAAP net income (loss) as measures of operating performance, or to cash flows from operating activities as indicators of liquidity. Our calculation of these non-GAAP measures may differ from methodologies utilized by other companies for similarly titled performance measures and, as a result, may not be fully comparable to those calculated by our peers. Fee-Related Earnings (“FRE”): Beginning in 2024, FRE is reported on a Company-wide basis, consistent with the entirety of the Company's business representing a single reportable segment. In prior periods, the Company had reported Investment Management FRE, which was an FRE measure specific to its previously reported Investment Management segment. The Investment Management segment previously bore only operating costs that were directly attributable or otherwise can be subjected to a reasonable and systematic attribution to the investment management business. Company-wide FRE includes all operating costs of the Company as a whole that fall within the definition of FRE. FRE is used to assess the extent to which direct base compensation and core operating expenses are covered by recurring fee revenues in our investment management business. FRE represents recurring fee revenue, including incentive fees that are not subject to realization events related to underlying fund investments, net of compensation and administrative expenses. Such expenses generally exclude non-cash equity-based compensation, carried interest compensation, and placement fee expense. Also, consistent with DE, FRE excludes non-core items, and presents costs reimbursable by our managed funds on a net basis (as opposed to a gross-up of other income and administrative expenses). Where applicable, FRE is adjusted for Start-Up FRE as defined below. Fee revenues earned from consolidated funds are eliminated in consolidation. However, because the fees are funded by and earned from third party investors in these consolidated funds who represent noncontrolling interests, our allocated share of net income from the consolidated funds is increased by the amount of fees that are eliminated. The elimination of these fees, therefore, does not affect net income (loss) attributable to DBRG. Accordingly, FRE is presented without giving effect to the elimination of fee revenue to the extent such fees meet the definition of FRE. FRE does not include distributed carried interest as these are not recurring revenues and are subject to variability given that they are dependent upon realization events related to underlying fund investments. Placement fees are also excluded from FRE as they are inconsistent in amount and frequency depending upon timing of fundraising for our funds. Other items excluded from FRE include realized principal investment income (loss); and interest, dividend and other income, all of which are not core to the investment management fee service business. To reflect a stabilized investment management business, FRE is further adjusted to exclude Start-Up FRE, where applicable. Start-Up FRE is FRE associated with new investment strategies that have 1) not yet held a first close raising FEEUM; or 2) not yet achieved break-even FRE only for investment products that may be terminated solely at the Company’s discretion. The Company regularly evaluates new investment strategies and exclude Start-Up FRE until such time a new strategy is determined to form part of the Company’s core investment management business. We believe that FRE is a useful measure to investors as it reflects the Company’s profitability based upon recurring fee streams that are not subject to realization events related to underlying fund investments, and without the effects of income taxes, leverage, non-cash expenses, income (loss) items that are unrealized and other items that may not be indicative of core operating results in an investment management fee service business. 
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38 IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES (CONTINUED) Distributable Earnings (“DE”): DE generally represents net realized earnings of the Company and is an indicative measure used by the Company to assess ongoing operating performance and in making decisions related to distributions and reinvestments. Accordingly, we believe DE provides investors and analysts transparency into the measure of performance used by the Company in its decision making. DE is an after-tax measure that reflects the ongoing operating performance of the Company’s core business by including earnings that are realized and generally excluding non-cash expenses, other income (loss) items that are unrealized and items that may not be indicative of core operating results. Realized earnings included in DE are generally comprised of fee revenue, including all incentive fees, realized principal investment income (loss), distributed carried interest, interest and dividend income. Income (loss) on principal investments is realized when the Company redeems all or a portion of its investment or when the Company receives or is due income such as dividends, interest or distributions of earnings. The following items are excluded from DE: transaction-related costs; non-core items; other gain (loss); unrealized principal investment income (loss); non-cash depreciation and amortization expense, non-cash impairment charges (if any); amortization of deferred financing costs, debt premiums and discounts; our share of unrealized carried interest allocation, net of associated expense; non-cash equity-based compensation costs; and preferred stock redemption gain (loss). Transaction-related costs are incurred in connection with acquisitions and costs of unconsummated transactions. Non-core items primarily include acquisition-related compensation and certain severance costs, as well as litigation and settlement-related matters, which are presented within compensation expense—cash and equity-based, administrative and other expenses, and other gain (loss), net on the GAAP income statement. These costs, along with certain other gain (loss) amounts, are excluded from DE as they are related to discrete items, are not considered part of our ongoing operating cost structure, and are not reflective of our core operating performance. Other items excluded from DE are generally non-cash in nature, including income (loss) items that are unrealized, or otherwise do not represent current or future cash obligations such as amortization of deferred financing costs. These items are excluded from DE as they do not contribute to the measurement of DE as a net realized earnings measure that is used in decision making related to distributions and reinvestments. Income taxes applied in the determination of DE generally represents GAAP income tax related to continued operations, and includes the benefit of deductions available to the Company on certain expense items excluded from DE (for example, equity-based compensation). As the income tax benefit arising from these excluded expense items do affect actual income tax paid or payable by the Company in any one period, the Company believes their inclusion in DE is appropriate to more accurately reflect amounts available for distribution. 
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39 DEFINITIONS Assets Under Management (“AUM”) AUM represents the total capital for which we provide investment management services and general partner capital. AUM is generally composed of third party capital managed by the Company and its affiliates, including capital that is not yet fee earning, or not subject to fees and/or carried interest; and our general partner and general partner affiliate capital committed to our funds. AUM is largely based upon invested capital as of the reporting date, including capital funded through third party financing; and committed capital for funds in their commitment stage. Our AUM is not based upon any definition that may be set forth in the governing documents of our managed funds or other investment vehicles, and not calculated pursuant to any regulatory definition. Fee-Earning Equity Under Management (“FEEUM”) FEEUM represents the total capital managed by the Company and its affiliates that earns management fees and/or incentive fees or carried interest. FEEUM is generally based upon committed capital, invested capital, net asset value (“NAV“) or gross asset value (“GAV“), pursuant to the terms of each underlying investment management agreement. Fee Related Earnings Margin ("FRE Margin") FRE Margin % represents FRE divided by FRE fee revenue. GP Affiliated Investments GP Affiliated Investments represent principal investments in DBRG’s sponsored funds as general partner and as an affiliate of the general partner, and to a lesser extent, other investments associated with DBRG’s investment management business, including warehoused investments and CLO subordinated notes, but excluding carried interest allocation. Investments that are considered to be non-core to DBRG’s investment management business are excluded. Operating Company or OP DigitalBridge Operating Company, LLC, the operating partnership through which DBRG conducts all of its activities and holds substantially all of its assets and liabilities. OP share Represents the Company’s interest through the Operating Company and excludes redeemable noncontrolling interests and noncontrolling interests in investment entities. 
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INFRASTRUCTURE HAS PROVEN TO BE A RESILIENT ASSET CLASS

Performance across market cycles, including during periods of macro uncertainty, combined with lower volatility
and an uncorrelated profile make the infrastructure asset class highly attractive to LPs.

ATTRACTIVE LOW VOL/ BUILT IN PROTECTION AGAINST PERIODS INFRASTRUCUTURE IS AN
HIGH RETURN PROFILE OF LOW GROWTH UNCORRELATED ASSET CLASS

Private infrastructure offers relatively low volatility
without sacrificing returns, even in low growth cycles.

Contracted, long-term cash flows, protect against
periods of low growth.

Listed Infrastructure
Earnings Growth®

Asset Class Performance Relative to Volatility(®)
(2004 - 2023)

Global Equities
Earnings Growth®
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Inelastic/contracted demand profile stabilizes cash
flows even during downturns.

Low Correlation to Stocks & Bonds
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Source: Preqin, FactSet, S&P Cap 10

(1) Data as at 12/30/2023. Private Real Estate modeled using the Cambricge Assaciates Real Estate Index.Private Infrastructure modeled using the Cambridge Associates Infrastructure Index. Private Equty modeled using the

‘Cambridge Associates Private Equty Index.Private Credit modeled using the Ciffwater Direct Lending Index. Source: KKR GBR.
DIGITALBRIDGE

(2) Source: CBRE Investment Management as of 11/30/2023. Listed Infrastructure and Giobal Equities i represented by the FTSE Global Core Infrastructure 50/50 ndex and the ACWI ETF, respectively, as of 11/30/2023
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DBRG TOWERS

Top 4

Independent Global
Tower Portfolio®
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DIGITALBRIDGE

INDEX TO 12/31/24

THE BENEFITS OF A DIVERSIFIED PORTFOLIO

Even public markets reflect the defensive, lower vol performance of a diversified
digital infrastructure portfolio, with a large cap Towers+Data Centers portfolio ‘up
for the year’, widely outperforming the broader market and Al-centric indices

130
120
110
100 /\
%0
80
$8P500 MS Allndex  ——Towers
o Data Centers =mmeDigtal REI
Source: Boomberg; Towers: AMT, CCl, SBAC, Data Centers:
DLR, EQIX, Digital REIT: AMT, CCI, DLR, EQIX, SBAC
60
January-25 February-25 March-25

S&P 500 -6%

-11%

-21%

Aprit-25




image11.jpeg
INVEST - ZAYO ANNOUNCED ACQUISTION OF CCI FIBER BUSINESS

DigitalBridge continues to support the strategic growth of its portfolio platforms. Crown Castle’s metro-focused
fiber network is highly complementary to Zayo's long-haul fiber network

Zavo MARCH 2025+ 147,000 + 90'000 = 237,000+

Highly complementary footprint including key metros: Chicago, LA, Silicon Valley, Atlanta and Mid-Atlantic Region. A transformative

acquisition adding +40% n fiber mileage, enhancing Zayo's ability to serve Al and cloud demand.”
$ 4 [ 5 B

Fiber Acquisition

DBRG & EQT led
acquisition of Crown
Castle Fiber business

Strategic Rationale

+ Serve customers - expansion in key markets

+  Support growing Al and Cloud workloads
from training (high-bandwidth) to inference Dec 2021 Mar 2025
(high-speed, low-latency)

« Accretive transaction lowers entry multiple Adding approximately 90,000 route miles of fiber to Zayo's network
and increasing its overall reach to more than 70,000 on-net locations.

*Date Announced

DIGITALBRIDGE wpletion of saction remains subject to of customary condit e d there o assurance that the acquisition will
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FIRST QUARTER 2025 HIGHLIGHTS

Financial
Highlights

Capital
Metrics

Corporate

DIGITALBRIDGE

Fee Revenue
$90.2 million in 1Q25, up 24% year-over-year (including $12.0 million of catch-up fees).
Driven primarily by new capital formation in our DBP series of funds.

Fee Related Earnings

$35.0 million in 1Q25, up 79% year-over-year, consistent with our 2025 guidance.
Distributable Earnings

$54.7 million in 1Q25, up $52.5 million year-over-year, due to 1025 DataBank principal investment realization.

Fee Earning Equity Under Management (FEEUM)

$37.3 billion, up 15% year-over-year, increased $4.8 billion year-over-year and $1.8 billion over prior quarter.
New Capital Formation

$1.2 billion during 1Q25

Driven by commitments to the latest DBP series, co-investments, and credit strategy.

Liquidity
$201 million of available corporate cash as of March 31, 2025.

Full availability of $300 million revolver.
Capital Allocation

Funded $9.0 million of GP commitments in 1Q25.
Common stock dividend of $0.01 per share declared for the quarter.
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FEEUM GROWTH DRIVEN BY ORGANIC FUNDRAISING

Fee-Earning Equity Under Management (FEEUM) increased $4.8B, or 15% YoY, to $37.3B as of March 31, 2025,
driven by organic capital formation from Co-Invest and the latest DBP flagship, offsetting a stepdown from
“Committed” to “Invested” capital at InfraBridge.

FEEUM NEW CAPITAL FORMATION

i 1 2% foa
$35.5 $37.3
sz
$3.7 .

4Q24 1Q25 1Q24M 1Q25

. DBP Series . Co-Invest . Separately Capitalized Portcos - Core, Liquid, Credit InfraBridge

DIGITALBRIDGE
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NON-GAAP FINANCIAL RESULTS

* Fee Revenues of $90.2 million, including $12.0 million in catch-up fees
* Fee Related Earnings of $35.0 million in Q1 2025, with FRE margin at 39%, benefitting from 100% flow-through on catch up fees.

10241TM 1Q25LTM
Fee Revenuel) $728 $90.2 +24% $279.8 $347.2 +24%
Cash Compensation'®) (36.9) (38.1) +3% (134.3) (152.5) +14%
Administrative and Other Expenses(?) (16.3) (a7.1) +5% (59.5) (72.2) +21%

Fee Related Earnings ("FRE") $196 $35.0 +79% $86.0 $1225 +42%
Realized Carried Interest and Incentive Fees, net® 0.1 09 +773% 280 ) (©6)%
Realized Principal Investment Income (Loss) 23 349 +1.417% 85 285 +473%
Other Income (Expense)! 06 22 +239% 132 6.4 (51)%
Interest Expense and Preferred Dividends (19.2) (18.0) ©)% (77.2) (71.5) 0%
Income Tax Benefit (Expense) (12) (03) (76)% 02) (2.0) +1,198%

Distributable Earnings (*DE")® $22 $54.7 +2,351% $583 $105.0 +80%

FRE Margin 27% 39% 31% 35%

FRE Per Basic Share $0.11 $0.19 $0.49 $0.66

After-tax DE Per Basic Share $0.01 $0.29 $033 $056

DIGITALBRIDGE
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CARRIED INTEREST & PRINCIPAL INVESTMENT INCOME

* Realized net carried interest of $0.9 million, including unrealized, nets to a reversal of $5.0 million in Q1 20251
« Realized net principal investment income of $34.9 million, including unrealized, nets to $5.1 million in Q1 2025

Carried Interest ($ in millions) 1024 1024LTM 1Q25LTM % Change YO
Unrealized Carried Interest Allocation (Reversal) ($8.5) ($58.0) 583% $3815 $168.7 (56)%
Realized Carried Interest Allocation - 25 n/a 27.9 26 ©1%

Carried Interest - Revenue (as reported on GAAP Income Statement) (85) (55.5) 554% 409.4 1713 (58)%
Unrealized Carried Interest Expense (Allocation) Reversal 58 521 800% (300.9) (125.2) (58)%
Realized Carried Interest Expense (Allocation) Reversal - (16) n/a 0.3) an 452%

Carried Interest Expense (Allocation) Reversal®? 5.8 505 772% (301.2) (126.9) (58)%

Carried Interest Allocation (Reversal), Net ($2.7) ($5.0) 84% $108.2 $44.4 (59)%

Principal Investment Income ($ in millions) hange YOY 10241TM 1025LTM % ChangeYOY
Unrealized Principal Investment Income (Loss) $05 ($29.7) n/a $1424 ($18.5) (113)%
Realized Principal Investment Income 23 350 1374% 23 510 2047%

Principal Investment Income (as reported on GAAP Income Statement) 28 53 87% 1447 325 (78)%
Unrealized Minority Interest Allocation 02 0.1) n/a (14.0) (52) (63)%
Realized Minority Interest Allocation 0.1) 0.1) 68% (0.1) (25) 3150%

Principal Investment Income Minority Interest Allocation 0.1 02 n/a (14.2) (.7) (46)%

Principal Investment Income (Loss), Net $29 $5.1 76% $1305 $24.8 (8%

DIGITALBRIDGE
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DBRG FINANCIAL PROFILE & FEEUM PROGRESSION

Management Fee Revenue and FRE continue to step higher, driven by FEEUM growth on the back of new capital
formation and FEEUM activation

LTM Fee Revenue and FRE Profile®)

$303M il ‘w

M

B LM Fee Revenue $267M $280M #2021

B UMFRE $214M sy
$122M
s80M s36M $590M $98M $107M
551 o3

FEEUM Roll-forward 2023 3Q23 4Q23 1024 2024 3024 4Q24 1Q25
(5 n Billons) 2023 3023 4Q23 1024 2024 3024 424 1025
Beginning Period Balance $27.7 $29.1 $20.9 $32.8 $325 $32.7 $34.1 $35.5
Inflows 14 11 a1 14 12 16 3.2 20
Outflows/Realizations 0.41) ©02) (1.4 (16) 10 ©3) (16) 03)

ket Fluc r o 1) 0.1 (0.0 01 1

End of Period Balance $29.1 $29.9 $32.8 $32.5 $32.7 $34.1

$35.5 $37.3

DIGITALBRIDGE 1t
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BALANCE SHEET PROFILE

Key Corporate Assets

(8 in millions)

GP Affiliated Investments(?

DBP Series
DataBank and Vantage SDC
Other Funds & Investments
(Credit, Core, InfraBridge, Liquid, Ventures)

Total GP Affiliated Investments*)

Available Corporate Cash(®

Key Corporate Assets

DIGITALBRIDGE

3/31/2025

$362
619
348

$1,329
201
$1,530

Key Corporate Liabilities

(8 in millio

Corporate Debt

Securitized Note
Revolver (VFN; $300M Available)

Total Corporate Debt
Preferred Stock

Key Corporate Liabilities

3/31/2025

$300

$300

$822

$1,122

Blended Avg.
Cost (Per

Annum)
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DIGITALBRIDGE CREDIT: OUR STRATEGY IN FOCUS

EHTIILL
DIGITALBRIDGE

EY INITIATIVES

Pipeline stands at ~100 accounts; DBRG has closed $650M in commitments

Fundraise to DBC Fund 2

DBRG has closed 4 loans through Apr-25, our goal is to build up to $2.0B in
new loans

Close Loans in Near Term Pipeline

Expand Team and Talent Continue to recruit and retain top private credit talent

Focus on DBRG's global network of LPs to co-underwrite loans and close new
Use SMAs to Scale AUM / Loan Book €
SMAs to onboard commitments to our loan book and program

Continue to Build ‘Top of Funnel’ Pipeline Strong pipeline totals over 90 discrete opportunities $13.0 billion

Business Unit Goal is to Grow Loan up to $2B in 2025

DIGITALBRIDGE
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INVEST - DBRG CREDIT PLATFORM
SCALING WITH DEPLOYMENTS $500M

Debt Facility

The DigitalBridge Credit platform continues to scale,
activating capital in proprietary opportunities across a FIBER Founded in 2003, t mpany
large and growing addressable market. [egionalieaderin flbenoptc

nry ~$65B TAM

communications and entertainment

Date: Transaction closed on April 18
= S Profile: One of the largest pure-play fiber
PIPELINE ~ &
DBRG PIPELINE $13B providers in the Midwest and
Estimated weighted par amount, actionable Southwest U.S., serv
in the next 12-18 months communities across Nebraska,

Colorado, Arizona, Missouri, lowa,
and Kansas.

INVESTMEN r
INVESTMENTSYRATERY, $50M-$ AB oo sizeravces Investment ¥ Strong recurring revenues base
Characteristics: and low churn
« Providing financial sponsors with skill capital that v favorable COMHefi!ive dynamics
leverages the DBRG ecosystem ¥ strong and experienced

management team

« Check sizes between $50M -$1B ¥ sponsor with a lengthy track
record of executing

+ Full spectrum credit solutions: first lien, senior

secured debt to preferred equity Proceeds: Refinancing and growth
towards new fiber builds.

Note: DBRG Credit does not expect to invest in the full number of actionable pipeline
DIGITALBRIDGE  opportunities; opportunities will be evaluated on a case-by-case basis.
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EXPERIENCED TEAM DEDICATED TO DBRG CREDIT

The Digital Bridge Credit Team is a deeply experienced and has execution capabilities to scale the business unit
= 20+ years of originating digital infra loans

= The team has managed over $25B in AUM across 40+ investment vehicles

DIGITALBRIDGE CREDIT INVESTMENT MANAGEMENT LEVERAGING PRIVATE EQUITY SECTOR EXPERTISE  ADDITIONAL INVESTMENT SUPPORT
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2025 CEO PRIORITIES

] ON TRACK CEO 2025 Checklist

DIGITALBRIDGE FUNDRAISE

$40B+ of FEEUM
Finalize flagship DBP Series and Credit fundraisings
Launch new digital energy and data center strategies

Develop and launch our second ‘private wealth’ offering

INVEST - PORTFOLIO
) Deploy $18B+
Support the next phase of Al buildout, edge and rest-of-network

SCALE-DBRG
Double digit revenue growth

Continue expanding margins

SCALE - DBRG

SUPPORT THE ACCELERATING GROWTH OF Al, CLOUD, BIL

DIGITALBRIDGE
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SUMMARY FINANCIAL METRICS

1 e S
‘GAAP Fee revenue S 90,139 § 101,561 § 76,582 § 78605 $ 72,955 § 74,009 § 65240 § 65,742
Net income (loss) attributable to common stockholders (878) (19.711) (883) 76,763 (44,288) 100,607 261,828 (22.411)
Net income (loss) attributable to common stockholders per basic share(’! (0.01) (0.12) (0.01) 0.44 (0.28) 061 160 (0.14)
‘Common dividend per share 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Fee Related Eamnings ("FRE") Fee Revenue® $ 90,229 § 101,641 76664 $ 78,688 $ 72791 § 74394 § 66,058 § 66,598
Fee Related Earnings®®) 34,950 35424 26,154 25,968 19,563 26,437 18,404 21,607
FRE per basic share 0.19 0.19 0.14 0.14 0.11 0.15 0.10 0.12
Distributable Earnings ("DE") 54,704 19,903 10,732 19,629 2232 17,931 32618 5,503
Fee Earning Equity Under Management ("FEEUM") (in billions) $ 373 § 355 § 341§ 327§ 325 § 328 §$ 299 § 29.1
Total assets. $ 3439028 $ 3513318 § 3542947 § 3502420 § 3463816 $ 3,562550 $ 6872091 $ 10,757,065
Total debt principal® 300,000 300,000 300,000 300,000 372422 378,422 383,082 404,222
PrpstalPofrned Equy, 525 por shar it prlernce e mims  omem e G e apws 621
Share oeunt

FRE and DE weighted average basic shares and OP units®® 186,887 186,488 186,906 185,916 176,222 175,946 175,874 173,636
Diluted shares and OP units outstanding at period end(®! 188,594 186,979 188,040 187,218 187,998 186,406 185,943 185,506

sticed stock and defered sock unis and 6

ot give efec 0 lmination of e reven fram consoldated funds.
pany level st of noncortroling nerest.
e 5300 milon of uncraun VPN oo

FRE and DE weighed average basic
ouisiancing dura he aspoct
Sivalons which are common &

s shares oulstanding, plus weighted average unvesied resticed stock and OP unis
i 0t 8 welghiad averege). sauSied o ncluds 1 Gectof porenily e Share
changeabis sonor oles

e, Diuned sha
eeustia n comne

Tepracent the same shares antl unta o
2 ke he ey Warae and, rior 1 her Sxchangaed

+ especive Guarer
o i G2 2034

i perormance 4
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FEEUM, FEE RELATED EARNINGS & DISTRIBUTABLE EARNINGS

— I e
s nmitions) Foo Rate 1 sz 02 2024 1024 sazs 3023 2023
DigitalBridge Partners | (DBP 1) 110%  § 3587 § 3587 § 3650 § 3677 § 3687 § 3571 § 3345 § 3,311
DigitalBridge Partners Il (DBP Il) 1.18% 6,986 6,985 6,568 6,269 6219 6,687 7,99 7,99
DigitalBridge Partners il (DBP il 147% 6,177 5,348 4,530 3,973 3230 2671 — —
Co-Investment Vehicles 0.46% 12,264 11539 10,049 9,547 9,863 95646 8519 7,990
InfraBridge 111% 3,740 3685 5051 5159 5117 5,121 5083 5112
Core, Credit and Liquid Strategies 065% 3371 3,179 3,047 2862 2895 2703 2,591 2383
Separately Capitalized Portfolio Companies 081% 1472 1473 1491 1474 1520 2372 2402 2,267
Fee Earning Equity Under Management (FEEUM) 087% S 37,207 S 35496 § 34086 § 32661 § 32531 § 32771 § 29936 § 29,059
(s inthousands)
Fee revenue(") S 90229 § 101641 § 76664 $ 78688 S 72791 § 74394 § 66058 S 66598
Cash compensation’!) (38,096) (44,954) (33.774) (35.644) (36,893) (31.177) (34.316) (31.882)
Administrative and other expenses(") (17,183) (21.263) (16.736) (17,076) (16,335) (17.296) (14.493) (14.274)
Start-Up FRE — — — — — 516 1,155 1,165
Fee Related Earnings®@®) 34,950 35424 26,154 25,968 19,563 26,437 18,404 21,607
Realized principal investment income* 34,907 3,903 2,129 7.551 2,301 2,084 1994 2,087
Distributed carried interest and incentive fees subject to
realization events, net of associated expense allocation 864 - - 186 99 - 27927 -
Interest, dividend and other income 2,941 4127 2,828 3,094 4375 5,806 6,436 10720
Interest expense and preferred dividends (18,010) (18,088) (18.245) arar) (19,162) (19,184) (19.261) (19,592)
Placementfee and other expenses (647) (4,645) (1.247) (3.69) ©17) (1,668) (5,384)
Income tax benefit (expense) (301) (818) (887) 7 (1,246) 3921 (59) (2770)
Start-up FRE — — — — — (516) (1,155) (1,165)
Distributable Earnings®! S 54704 § 19903 § 10732 § 19629 § 2232 § 17931 § 32618 § 5,503
(1) These amounis ave detorminad based upon the defion of FRE and throfos, dife rom those presentod in GARP ancialresuls
@) Becioningn 2024, FRE s reported on a Gompany-vide bsis consstnt with he ety of e Campanys business rpresening a singie repotabl segmeni. i prir priods, e Company had reportd invesiment Manaement FRE, which vs an FRE measurs speciic o

is roviously rporied Investment Han

somont sogment.
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) DE includ distrbuton

om oculy o
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FUND PERFORMANCE

Certain performance metrics for our key investment funds from inception through March 31, 2025 are presented i the table below. Excluded are funds with less than one year of performance.
history as of March 31, 2025, funds and separately managed accounts in the liquid strategy, co-nvestment vehicles and separately capitalized portfolio companies. The historical performance of
our funds is not indicaive of their future performance nor Indicative of the performance of our other existing funds or of any of our future funds. An investment in DBRG is not an investment in
any of our funds and these fund performance metrics are not indicative of the performance of DBRG.

(5 inmillons, 2 of March 31, 2025)

Fund (1)

Mar:2018  § 4059 § 4825 § 206§ 6245 8 1417 5 7.662 16x 1.4x 134% 95%

Nov-2020 8,286 7,732 920 9,662 825 10,487 14x 1.2¢ 1.5% 8.1%

Nov-2022 1110 951 148 1,027 2 1,050 11x 1.1x 5.8% 35%

GIF I Mar-2015 1411 1,504 388 1241 1130 2371 16x 1.4x 83% 64%

GIF Il Jun-2018 3,382 3,154 28 2239 301 2540 08x 07x <0% <0%
Credit

CreditI Dec-2022 607 543 338 3% 208 604 11x 11x 10.6% 69%

1) Perormance matics s pesanted inagragae fo mai fund vetic, s parale vehices and et nvestrent vficles,
21 Incoplon datoroprsenis fstcose dat of e o, axcoptfor Cred| whch  h st capa cal dats. The manageigeneral partne of e Inabidg funds were scourad n February 2023
) nvested capial foposents ne ogna costand bjoauent undings 1o investmens. Invested caplal ciuds nancig cost and Ivesimont eliod xpenses Whch e caplaized W fospec 1 NFaBidga nds,sueh st are expensed g he poro
ot detemnaton f esled cpi
epreses e commimant. mcingrecalabe caital
Utz v epresénts tfalf vl of mesimant,ne ofcteancingbelanc under the s crect faily, fany.
6] Roslized vaie eprasens proceods rom sposions rat hve closed an i eaings frm bohrolzad and urvealze investmens, nlucing inest,didend an cking focs.

81 Toal gross mutil o vested capil (HOIC" s cau
paymeris rocec and lmid patnerroazod
areet (bon ntuted an rvesized.

Toli nst MOIC i calulte s the It patnrs portonof h s NAY s it pin el o s ofcai e, i by ot vt partne crtrutions, sfar ging et th alocationof managemnt fos axpanse, ot
exponses 3 gencra partne i nierot(bon dstrbuted and urvized),
MOIC caulatons xclud capial ot utfct 0 fee anlorcariecnteresinchudng genarsl priar s generlpainer s capital MOICs ar cicdaled st th e vl ar do ot et MOICs o ndidia ivestrovel,

(91 Grossintomal ot o oum (TRR)rpresents annuslzed money-woighted retu o nvestd captal based Upo tll valugof imied parinar conrbons, that s e parerrelzed itbutions and Id parnr nvaalzed NAY (b pon fi vlus of
e Teaiment’, AL S SHec 1 Sl TASBEmEnt {6 ApTSe. Ser ] SxpariEs and GS0E1l FAVE G eet (oo 1 L s Gros 14 13 CHc LS 16 o St oF 11 Capia ol Hom L Sarmes.
(i thereors kg o ccount e s of sy (e 46ty o 1 0 el oy 5 Gl of ik parinr iUt o ronzed Miesmrts. o s wih rfoatond Inveamants, Gr0% I v 3 Quidaing GATDUIGH cail 10 he i ptners
o eveaod s, o BTy s v B 5 A . 3. IS (A o a5 o oo ool 1 oy 560 et o 1 f P vl o
S0 cifows, ameng oiver acors.
NeLIRR 5 108 IR atrghing efect 01 allocation o mansgement e axpense. ol fund oxpenses and general parinr cared nir
iy o Smct o fe oy I By e P TROwS B OUows. S vt Copi ot SO 10
s imaston, ek A oot ot 6prosen 50 Flu of Ay ol Iestor

ot 3 Bt gartnrs” oron of e vl ofurvealizd ivestments, ot of utstanding balance o through he s co facily, f any. s ay accred buturpad ierostand coxpon
o rossof genarl partnr carrd s, s o miedparna coions, ihoutging afet % aocsion of management 5 experso. e s expenses and genral partnr aret

£ (i itbutd and ueatzsd) et R i calulted st h ot e paying i parrvet an based pon e
o et st I 1o poion of Capis AIAe 0 s G ot and G prvee a1 Taes may vy by

Wihrespect o s tathave wiized borouings o credi facily o furd portlloinvesmants,orgazaon expenses, parSNp oxpenses, managmen ees o othr amounts i o callng caplal fom s patarsforsueh purposss, goss and not
TR GF B 3 e o a1 1R o Ao Do 50 B WG anCin o e U5 oo I 5 ot ASE o Skl S of Camta CbUEons o B G 10, e parines s T B 38 i
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This presentation may contain forward-looking statements within the meaning of the federal securities laws, including statements relating to (i) our strategy, outiook and growth prospects, (i) our operational and
financial targets and (i) general economic trends and trends in our industry and markets. Forward-iooking statements relate to expectations, bellefs, projections, future plans and strategies, anticipated events or
trends and simlar expressions concerning matters that are ot historical facts. In some cases, you can identify forwarc-looking statements by the use of forward-iooking terminology such as “wil,” “should,”
“expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and phrases or similar words or phrases which are predictions of or indicate future events
ortrends and which do not relate Solely o historical matters. You can also identify forwardHooking statements by discussions of strategy, plans or intentions.

Fonwarc-looking statements involve known and unknown risks, Uncertainties, assumptions and contingencies, many of which are beyond the Company’s control, and may cause the Company's actual results to differ
significantly from those expressed in any forward-looking statement. Factors that might cause such a difference include, without limitation, difficult market and political conditions, including those resulting from
inflation, high interest rates, a general economic slowdown or a recession; our ability to raise capital from investors for our Company, our funds and the companies that we manage; the performance of our funds and
investments relative to our expectations and the highly variable nature of our revenues, earnings and cash flow: our exposure to risks inherent in the ownership and operation of nfrastructure and digital infrastructure
assels, including our reliance on third-parly suppliers to provide power, network connectivity and certain other services to our managed companies; our exposure to business risks in Europe, Asia, Latin America and
other foreign markets; our abilty o increase assets under management and expand our existing and new investment strategles while maintaining consistent standards and controls; our abilfty to appropriately manage
conflcts of interest; our abilty to expand into new investment sirategies, geographic markets and businesses, including through acquisitions in the infrastructure and investment management industries; the impact of
climate change and regulatory or societal efforts associated with environmental, social and governance matters; our ability to maintain effective information and cybersecurity policies, procedures and capabilities and
the impact of any cybersecurity incident afecting our systems of network or the system and network of any of our managed companies or service providers; the abily of our portfolio companies to atiract and retain
key customers and to provide reliable services without disruption; any litigation and contractual claims against us and our affilates, including potential settiement and litigation of such claims; our abilty to obtain and
maintain financing arrangements, including securitzations, on favorable or comparable terms or at al the general volatilty of the securities markets in which we partcipate; the mrket value of our assets and effects
of hedging instruments on our assets; the impact of legislative, regulatory and competitive changes, including those related to privacy and data protection and new Securities and Exchange Commission (“SEC”) rules
governing investment advisers; whether we will be able to utilize existing tax attributes to offset taxable income to the extent contemplated; our ability to maintain our exemption from registration as an investment
company under the Investment Company Act of 1940, as amended; changes in our board of directors or management team, and availabiliy of qualified personnel; our abiy to make or maintain distrbutions to our
stockholders; our understanding of and abilty to successfully navigate the competitive landscape in which we and our managed companies operate; and other risks and uncertainties, including those detailed in the
Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024 under the heading “Risk Factors,” as such factors may be updated from time to time in the Company's subsequent periodic
filings with the SEC. All forward-looking statements reflect the Company's good faith beliefs, assumptions and expectations, but they are not guarantees of future performance. Additional information about these and
other factors can be found in the Company's reports filed from time to time with the SEC.

Whille the Company believes that the portfolio companies of its funds or investment vehicles will offer services to support companies engaged in artificial intelligence development and related products (Al
Technologies"), Al Technologies and their current and potential future applications, as well as the legal and regulatory frameworks within which they operate, continue to rapidly evolve, and it is impossible to predict
the full extent of current or future technology needs and the risks related thereto. The risk exists that portfolio companies' current technology infrastructure, systems, or products may become obsolete or less
competitive due to the emergence of new technologies, innovations, or industry standards.

The Company cautions investors not to unduly rely on any forward-iooking statements. The forward-looking statements speak only as of the date of this presentation. The Company is under no duty to update any of
these forward-looking statements after the date of this presentation, nor to conform prior statements to actual results or revised expectations, and the Company does not intend to do so.

This presentation is for informational purposes only and does not constitute an offer to sell or a solcitation of an offer to buy any securities of the Company or any investment vehicle managed or advised thereby.
‘This Information is not intended to be Indicative of future results. Actual performance of the Company may vary materially.

‘The appendices herein contain important information that i material to an understanding of this presentation, including information regarding certain non-GAAP financial measures, and you should read this
presentation only with and in context of the appendices.

DIGITALBRIDGE
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CAPITALIZATION

($ and shares in thousands, as of March 31, 2025)

Securitized Notes - Class A-2 Term Notes

Amount Outstanding $ 300,000
Interest Rate (Per Annum) 3.933 %
Anticipated Repayment Date. September 25, 2026
Kroll Rating BBB
Maximum Available $ 300,000
Amount Outstanding $ —
Interest Rate (Per Annum)(® Adjusted 1M Term SOFR + 3.00%
Fully Extended Anticipated Repayment Date( September 25, 2026
e ] e
Perpetual Preferred Stock Preference Shares Outstanding
Series H 7.125% Cumulative Redeemable Perpetual Preferred Stock $ 209,870 8,395
Series | 7.15% Cumulative Redeemable Perpetual Preferred Stock 321,668 12,867
Series J 7.125% Cumulative Redeemable Perpetual Preferred Stock 290,361 11,614
Total Preferred Stock $ 821,899 32,876

(1) Adjusted 1-month term SOFR is equivalent to 1-month term SOFR plus 0.11448%.

(2) Incorporates a one-year extension option subject to 1) either rating agency confirmation and consent of VFN noteholders or DSCR exceeding 1.75x, 2) Class A-2 term notes
rating not less than BBB-, and 3) other customary conditions. Extension requires a 0.05% extension fee.

DIGITALBRIDGE
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GP AFFILIATED INVESTMENTS

(5in thousands) 2028 223

Consolidated 424 sa24 2024 1024 aazs saz3 2023

GP Affiliated Investments
DBP Series $ 494541 § 496004 § 470937 § 452604 § 446954 S 446423 § 442901 § 427188
DataBank and Vantage SDC(I® 623,070 682,047 679,335 674,900 940854 931,004 434,666 204
Other Funds & Investments. 130 419422 443,06 6 400,887 o 438,086 431511
(infraBridge, Core, Credt, Liquid, Ventures) sk it ol R it i i 216

Total GP Affiliated Investments—Consolidated $ 1551741 § 1507473 S 1593336 § 1526570 § 1768695 S 1767461 § 1315743 § 856,903

Operating Company Share

GP Affiliated Investments
DBP Series $ 362460 § 363984 § 339650 § 321917 § 317530 § 313820 § 300006 § 290782
DataBank and Vantage SDC!) 618,461 677.441 674872 670463 678,359 668,509 434,666 204
Other Funds & Investments. 7 2 162,67 170 164,87 il 2,222
e ks Yeringe) 347,665 334,96: 362,675 356,055 369, 364,879 334818 332,

Total GP Affiliated Investments—Net®) $ 1328505 § 1376387 S 1377,206 § 1348435 § 1365059 S 1347217 § 1069580 § 623,208

(1) DBRG's intorest in DataBank and Vantage SDC are reflected as GP affliated investments only upon deconsolidation of theso portiolo companies in 3023 and 4023, respectively, other than DBRG's GP nterestin an
unconsolidated Vaniage SDC fund which i reflected as a GP affate investmentin al periods presented.

(2) On & consolidated basis. GP afiated investments reflected the Inferest of two consolidated Vantage SDC funds, including the fund limited partners'Interests, in 4023 and 1024, and reflect oly DBRG's nterest in Vantage SDC
baginning 2024 upon deconsalidation of these funds.

(3) Presented at Operating Company level, net of noncontroling interests. The latter represent limited partners of consalidated funds, a third-party partcipation interest and management nterest in GP entilis.

DIGITALBRIDGE
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BALANCE SHEET

DIGITALBRIDGE

(8 in thousands)

Assets
Cash and cash equivalents $ 302154 § 349,912
Restricted cash 4144 4,194
Investments() 2492268 2,388,618
Goodwill 465,602 465,602
Intangible assets 72,460 66,531
Other assets 52,504 57,385
Due from affiiates 124,186 106,786

Total assets® S 3513318 $ 3,439,028

Liabilities
Debt $ 296362 § 296,886
Other liabilities 725,766 677,377

Total liabilities® 1,022,128 974,263

Redeemable noncontroliing interests) 24,356 24,100

Stockholders’ equity 1,958,582 1,960,767

Noncontrolling interests in investment entities®’ 430,528 402,780

Noncontrolling interests in Operating Company 77,724 77,118

Total liabilities, redeemable noncontrolling interests and equity

(1) Included in investments is carried interest of $895 million and $837 million while carried interest expense allocation of $487 million and $461 million is
included in other liabilfies at December 31, 2024 and March 31, 2025, respectively.

(2) Includes assets held by consolidated funds: cash of $63 million and $64 million, investments of $146 millon and $150 millon and other assets of $1 million
at both December 31, 2024 and March 31, 2025,

(3) Includes other liabilities of consolidated funds of $58 milion and $65 milion at December 31, 2024 and March 31, 2025, respectively.

(4) Limited partners of consolidated funds represent all of redeemable noncontrolling Interests and $49 million of noncontrolling Inerests in investment entiies
atboth December 31, 2024 and March 31, 2025. Remaining noncontrolling interests in investment entiles largely represent carried interest expense allocation
and minority interest ownership in general partner entities attributed to management and participation interest by a third party investor.
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DISTRIBUTABLE EARNINGS & FEE RELATED EARNINGS

Netincome (loss) attributable to common stockholders S (878) S (19711) S (883) 5 76763 § (44,288) § 100607 § 261828 § (22411)
Netincome (Ioss) attributable to noncontrolling interests in Operating Company @ __ (1355 (50) 5426 (3:338) 75627 19918 (1.745)
Netincome (Ioss) attributable to Operating Company @85)  (21.066) @33)  ezi89 @7626) 108234 281746 (24,156
Adjustments:
Transaction-related costs and non-core items(! 435 9465 9541 5344 7.556 13.448 6515 65611
Other (gain) loss, net® 667 (7.094)  (47.906)  (13451) 6463 2592 (256439) 11739
Unrealized principal investment incomef®) 20,847 4,389 (4415 (6322) (569)  (92.079)  (12188)  (25,081)
Unrealized carried interest, net of associated expense (allocation) reversal‘ 5816 18165 7658 (75065) 2686 (48338)  (24874)  (9.974)
Equity-based compensation 7711 4] 8828 17,641 9214 9,79 14,340 20,691
Depreciation and amortization expense 7,226 8215 8,227 8,007 9,167 9,104 9319 11353
Amortization of deferred financing costs, debt premiums and discounts 524 524 524 584 664 640 660 690
Preferred stock redemption (gain) oss — — — — - — — (927)
Adjustments attributable to noncontrolling interests in investment entiies'®) (©22) 651 30,647 (110) 557 2753 (12)  (1248)
OP share of (income) loss from discontinued operations'®! 4,185 6,661 (1.439) 722 14,120 11781 14,051 15,805
Distributable Earnings (After Tax)?) 54,704 19,903 10,732 19,629 2,232 17,931 32,618 5,503
Realized principal investment income®! (34907)  (3903)  (2129)  (7551) (2301)  (2084)  (1994)  (2087)
Distributed carried interest and incentive fees subject to realization events, net of associated
expense allocation®) (864) — — (186) (99) — @ —
Interest, dividend and other income (2941)  @127)  (2828)  (3,094) (4375)  (5806)  (6436)  (10720)
Interest expense and preferred dividends 18,010 18,088 18,245 17,477 19,162 19,184 19,261 19,502
Placement fee and other expenses 647 4645 1,247 - 3698 617 1,668 5,384
Income tax (benefit) expense 301 818 887 m 1246 (3921) 59 2770
Start-up FRE — — — - — 516 1155 1165
Fee Related Earnings” $ 34950 § 35424 S 26154 S 25968 § 19563 § 26437 S 18404 § 21607

(1) Transactonreated costs are sxpenses ncurrsd
are oxcudo rom DE a5 they ae related to discret foms, aro o considerd pat of ur ongoing operatng costsrcture and are ol eflectve ofour c

cton with acquisions and unconsummated deals. Non-cor lems pimarty include acquiion-elated compensation and cerlain severance costs, as wel 2 ligation and sttment related matiers. Thase costs
cperating porfomance

2) Comprises () all unrealizsd gains an fosses; an () reaized gains and losses recorded by consoldted funds or associaea with oo Invesimens

(3) Unrealzod principa investment incoma s peosentec net o a tir party parcipaton inerest.

@) Carmed inteost and ncentive fees are presenied e of oxpense alocation or reversal. The expens companent is incuded Wi compensaion expense—inc
ArSIing Ierests 1 veSiment Enies on he GAAF imcome sttemen,

ve feos and cami nerest alocaion (reversa), oher gain (ss) and notincome (loss) aibabie to

(8) Agusiments atributabe to noncontoling nterets n nvestment etles periai o other ain (oss) atbuted 1 it painers of consoldated funds. Alocaton of () unealized carried interes to management and a i party paricpation infrest and () unveaized

pincipal investatent income o a i party paricipalon erest, are neted agains “unrealized camed interst, net of supens (alocaton) reversal” and “unrealzed prncipal miesiment incoms”,respecively. or al periods presente (previously psented 5r0ss n
acjusiments atiibutabie o noncoriroing erests i investment eniies” an rocasted or prads o 1 e second auater of 2024 and frs quarer of 2025, respectivly

(6) OP sharsofciscontnued operaions represente prmaly operatig rEsuts of poroto Companes consoidalet n the former Operating Seqment pior o 2024, t of assoniated nancanioling interests ninvestrent entites, and rescua acites from the Company's
fomer ral estae business 1t had been disposed.

(7) DE and FRE are prosented a the Operaing Company lvel, nt of nonconiroling nferest.

(8) DE incuded ditnbutons fom equiy teres n a gl nfasictue portoo company ( the Companys former Operating segmen)
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RECONCILIATIONS

FRE Fee Revenue

GAAP Fee Revenue $ 90139 § 101551 $ 76582 $ 78605 § 72955 § 74009 S 65240 § 65742
Consolidated Funds(') %0 %0 82 84 an 385 818 856
Incentive Fees® = = ) (635) = = =

S 90220 5 101641 § 76664 $ 78,688 § 72791 § 74394 S 66058 S 66,598

FRE Cash Compensation

GAAP Compensation Expense—Cash and Equity-Based $ 46110 S 35550 § 43426 § 51661 § 51184 S 49748 S 53116 § 56557
Equity-Based Compensation (7.620) 7 (8:828) (A7.641) (9.214) (9.795) (14,340) (20691)
‘Compensation Expense—Incentive Fees Not Subject to Realization Event?) 5 10,286 218 1238 185 1583 — 619
Reimbursable Costs (309) (163) (135) @1 (372) (117) (667) (253)
Non-Core ltems (©0) (126) (@o7) 413 (4.8%0) (10.242) (3,793) (4.350)

S 38096 S 44954 § 33774 $ 35644 § 36893 S 31477 § 34316 5 31882

FRE Administrative and Other Expenses

GAAP Administrative and Other Expenses $ 15046 S 36974 § 27193 § 26508 § 24310 § 27244 § 7741 S 21505
Placement Fees® (675) (3,108) (250) - (3.698) (30) (15) (3.653)
Equity-Based Compensation (included in Administrative Expense) @) — - - - — — (228)
Reimbursable Costs? (2.045) 3.707) (1,980) (3.284) (2.143) (6.178) (781) 1,139)
Non-Core ltems®! 4,048 (8.89) (8227) (6.148) (2.134) (3.740) (2452) @211)

§ 17183 § 2123 § 16736 $ 17076 § 16335 $ 17296 § 14493 § 14274

(1) FRE s presented without giving effect o the elimination of fee revenue from consolidated funds to the extent such fees meet the defintion of FRE.

{2y Incontive fees eamed and related compensation expense are incuded in FRE {0 tho extnt thei performance triggeris ot based upon realizaton events elated to undertying und investmens, whoreas allncentiv foss carmod and
associated compensation expense are included in DE

(8)  Reimbursable costs are presented as gross expense under GAAP but such expenses are nefted against ofher income for purposes of FRE and DE presentation
(4)  Nor-core compensation tems include primariy acquisition-related compensation and certain severance costs.

(5)  Placement foes are excluded from FRE but included in DE.

(6)  Non-core administrative items include primaril costs associated with certain lfigation and settiement matters, inciuding any related insurance recoveries.
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RECONCILIATIONS

DE Realized Prin

GAAP Principal Investment Income s 5307 § 1241 § 9955 § 15982 § 2845 S 9353 § 17943 § 30409
Unrealized Principal Investment (Income) Loss 20,731 3,930 (7.308) 7.813) (68) (93.534) (17.943) (30.409)
Noncontrolling Interests in Realized Principal Investment Income (31) (1.268) (518) (©18) 6) = = =
Othert — = s - = 2,084 1,994 2,087

s 34907 § 3903 § 2129 § 755§ 2301 § 2,084 § 1994 § 2,087

DE Realized Carried Interest and Incentive Fees Subject to Realization
Events, Net of Associated Expense Allocation

GAAP Carried Interest Allocation (Reversal) $  (55464) 8 @5717) S (15799) § 288244 5 (8478) S 160686 § 168891 § 79254
GAAP Compensation Expense—Incentive Fee and Carried Interest (Allocation)
Reversal 22,304 18,502 8474 (178.430) 6714 (113.920) (72.865) (36.076)
(33.160) (@7.125) 7,325 709,814 11.764) 55,766 96,026 23,178
Unrealized Carried Interest (Allocation) Reversal 57,934 45717 15799 (288,126) 8478 (169,686) (140.964) (79.254)
‘Compensation expense—Unrealized Carried Interest Allocation (Reversal) (23.908) (28.878) (8.692) 177272 (7.435) 112337 72,865 35,457
Incentive Fee Revenue Subject to Realization Event® — — — 1 635 — — —
Compensation Expense—incentive Fee Not Subject to Realization Event®) 5 10,286 218 1238 185 1,583 - 619
Noncontrolling Interests in Realized Carried Interest G} - - (13) - - - -
s 864 3 = =5 186 s 9% S — 5 o9z § =

(1) Amounts in 2023 represent distrbutons from equity interest in a digital infrastructure portfoio company (in the Company's former Operating segment)
ased upon realization events of underlying fund investments are excluded from FRE but included in DE

(2)  Incentive fees with a performance trigger
(3) Compensation expense related to incentive fees with performance trigger not based upon realization events of underlying fund investments is aready ncluded in FRE
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RECONCILIATIONS

(shares in thusands)
FRE and DE Weighted Average Basic Shares and OP Units
GAAP Weighted Average Basic Shares Outstanding

Weighted Average OP Units

Weighted Average Unvested Restricted Stock

(8 inthousands)
GP Afiliated Investments—Consolidated
Total Investments on Balance Sheet
Accrued Carried Interest
Non-Core Investments.

(50 thousance)

Net Accrued Carried Interest!)
Accrued Carried Interest
Accrued Carried Interest Compensation and Other Liabilies
Accrued Carried Interest Attibutabe to Noncontroling Interests

(1) Represents the Operating Company's share of accrued carried interest net of assock

DIGITALBRIDGE

2023

a2 sz 2024 1024 a3 saz3 2023
171,680 171,254 171,542 170,358 161,043 160,664 160,564 158,089
11919 11,986 12,200 12201 12338 12,376 12376 12,543
3,288 3.248 3.164 3,267 2841 2,906 293 3,004
186,887 186,488 186,906 185,916 176,222 175,946 175,874 173,636

$ 2388618 S 2492268 § 2540029 § 2517653 § 2488826 S 2476003 § 1679981 § 1288677
(836.,619) (894,553) (940,271) (956,069) (667.943) (676.421) (506,736) (365.771)

(258) (242) (6:422) (35.014) (32.188) (32211) (57502) (64.203)

§ 1551741 § 1597.473 § 1,593,336 § 1526570 § 1788695 § 1767461 § 1315743 § 858,903

$ 836619 S 894553 § 940271 § 956069 S 667943 S 676421 § 506736 § 365771
(466,149) (492,706) (522:320) (531,032) (349,008) (357,011) (243,328) (169,675)
(202.780) (230.843) (234,565) (237.979) (206.943) (204.731) (197.,066) (154,627)

S 167690 § 171,004 § 163386 § 187,058 § 111992 5 114679 § 66342 § 41469

expense allocation and excludes carried nterest realized but not yet distributed as of the reporting date.
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IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES

“This presentation contains the following non-GAAP financial messures attributable to the Operating Company: Fee Related Earnings (*FRE") and Distributable Earnings (“DE"). FRE and DE are common metrics utlized in the
investment management sector. We present FRE and DE at the Operating Company level, which is net of amounts attributed to noncontrolling interests, composed largely of the limited partners' share of our consolidated
funds and Wafra's share of earnings attributed to our general partner interest in certain funds. For the same reasons, the Company believes these non-GAAP measures are useful to the Company’s investors and analysts. AS
we evaluate profitabilty based upon continuing operations, these non-GAAP measures exclude results from discontinued operations.

We believe the non-GAAP financial measures of FRE and DE supplement and enhance the overall understanding of our underlying financial performance and trends, and faciitate comparison among current, past and future.
periods and to other companies in similar lines of business. We use FRE and DE in evaluating the Company's ongoing business performance and in making operating decisions. For the same reasons, we believe FRE and DE
are useful financial measures to the Company’s investors and analysts.

‘These non-GAAP financial measures should be considered as a supplement to and not an alternative or in lie of GAAP net income (loss) as measures of operating performance, or to cash flows from operating activities as.
indicators of iquidiy. Our caleulation of these non-GAAP measures may differ from methodologies utiized by other companies for similarly tiled performance measures and, as a result, may not be fully comparable to those
calculated by our peers.

Fee-Related Eamings (“FRE"): Beginning in 2024, FRE is reported on a Company-wide basis, consistent with the entirety of the Company's business representing a single reportable segment. n prior periods, the Company
had reported Investment Management FRE, which was an FRE measure specifc to ts previously reported Investment Management segment, The Investment Management segment previously bore only operating costs that
were directly attributable or otherwise can be subjected to a reasonable and systematic attribution to the investment management business. Company-wide FRE includes all operating costs of the Company as a whole that
fall within the definition of FRE.

FRE is used to assess the extent to which direct base compensation and core operating expenses are covered by recurring fee revenues n our investment management business. FRE represents recurring fee revenue,
including incentive fees that are not subject to realization events related to underlying fund investments, net of compensation and administrative expenses. Such expenses generally exciude non-cash equity-based
compensation, carried interest compensation, and placement fee expense. Also, consistent with DE. FRE excludes non-core items, and presents costs reimbursable by our managed funds on a net basis (as 0pposed to a
gross-up of other income and administrative expenses). Where applicable, FRE is adjusted for Start-Up FRE as defined below.

Fee revenues earned from consolidated funds are eliminated in consolidation. However, because the fees are funded by and earned from third party investors in these consolidated funds wha represent noncontroliing
interests, our allocated share of net income from the consolidated funds is increased by the amount of fees that are eliminated. The elimination of these fees, therefore, does ot affect net income (loss) attributable to
DBRG. Accordingly, FRE s presented without gving effect to the efimination of fee revenue to the extent such fees meet the definition of FRE.

FRE does not include distributed carried interest as these are not recurring revenues and are subject to variabilty given that they are dependent upon realization events related to underlying fund investments. Placement
fees are also excluded from FRE as they are inconsistent in amount and frequency depending upon timing of fundraising for our funds. Other items excluded from FRE include realized principal investment income (loss); and
interest, dividend and other income, allof which are not core to the investment management fee service business.

To reflect a stabilized investment management business, FRE is further adjusted to exclude Start-Up FRE, where applicable. Start-Up FRE is FRE associated with new investment strategies that have 1) not yet held a first
close raising FEEUM; or 2) not yet achieved break-even FRE only for investment products that may be terminated solely at the Company's discretion. The Company regularly evaluates new investment strategies and exclude
Start-Up FRE until such time a new strategy is determined to form part of the Company's core investment management business.

We belleve that FRE is a useful measure to investors as it reflects the Company's profitability based upon recurring fee streams that are not subject to realization events related to underlying fund investments, and without
the effects of income taxes, leverage, non-cash expenses, income (1oss) items that are unrealized and other items that may not be indicative of core operating results in an investment management fee service business.
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IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES
(CONTINUED)

ings (‘DE"): DE generally represents net realized earnings of the Company and is an indicative measure used by the Company to assess ongoing operating performance and in making decisions related to
distributions and reinvestments. Accordingly, we belleve DE provides investors and analysts transparency into the measure of performance used by the Company in i decision making.

DE is an aftertax measure that reflects the ongoing operating performance of the Company's core business by including earnings that are realized and generally excluding non-cash expenses, other income (Ioss) items that
are unrealized and items that may not be indicative of core operating results.

Realized earnings included in DE are generally comprised of fee revenue, including all incentive fees, realized principal investment income (loss), distributed carried interest, interest and dividend income. Income (loss) on
principal investments is realized when the Company redeems all or a portion of its investment or when the Company receives or is due income such as dividends, interest or distributions of earnings.

The following items are excluded from DE: transaction-related costs; non-core tems; other gai (loss); unrealized principal investment income (Ioss); non-cash depreciation and amortization expense, non-cash impairment
charges (if any); amortization of deferred financing costs, debt premiums and discounts; our share of nrealized carried interest allocation, net of associated expense; non-cash equity-based compensation costs; and
preferred stock redemption gain (10ss).

Transaction-related costs are incurred in connection with acquisitions and costs of unconsummated transactions, Non-core items primarily include acquisition-related compensation and certain severance costs, as well as
liigation and setlement-related matters, which are presented within compensation expense—cash and equity-based, administrative and other expenses, and other gain (l0ss), net on the GAAP income statement. These
costs, along with certain other gain (Ioss) amounts, are excluded from DE as they are related to discrete items, are not considered part of our ongoing operating cost structure, and are not reflective of our core operating
performance.

Other items excluded from DE are generally non-cash in nature, including income (loss) items that are unrealized, or otherwise do not represent current or future cash obligations such as amortization of deferred financing
costs. These tems are excluded from DE s they do not contribute to the measurement of DE as a net realized earnings measure thatis used In decision making related to distributions and reinvestments.

Income taxes applied in the determination of DE generally represents GAAP income tax related to continued operations, and includes the benefit of deductions available to the Company on certain expense iters excluded
from DE (for example, equity-based compensation). As the income tax benefitarising from these excluded expense items do affect actual income tax paid or payable by the Company in any one period, the Company believes.
their inclusion in DE is appropriate to more accurately reflect amounts available for distribution.
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DBRG REPORTS FIRST QUARTER 2025 RESULTS

Boca Raton, May 1%, 2025 - DigitalBridge Group, Inc. (NYSE: DBRG) and subsidiaries (collectively,
“DigitalBridge,” or the “Company”) today announced financial results for the first quarter ended March 31,
2025.

The Company reported first quarter 2025 total revenues of $45 million, GAAP net loss attributable to
common stockholders of $ million, or $0.01 per share, and Distributable Eamings of $55 million, or $0.29
per share.

Common and Preferred Dividends

On April 25, 2025, the Company's Board of Directors declared a cash dividend of $0.01 per common share
to be paid on July 15, 2025 to shareholders of record at the close of business on June 30, 2025; and
declared cash dividends with respect to each series of the Company’s cumulative redeemable perpetual
preferred stock in accordance with the terms of such series, as follows: Series H preferred stock:
$0.4453125 per share; Series | preferred stock: $0.446875 per share; and Series J preferred stock:
$0.4453125 per share, which will be paid on July 15, 2025 to the respective stockholders of record on
July 10, 2025.

First Quarter 2025 Conference Call

The Company will conduct an earnings conference call and presentation to discuss the first quarter 2025
financial results on Thursday, May 1, 2025, at 8:00 a.m. Eastern Time (ET). The earnings presentation will
be broadcast live over the Internet and a webcast link can be accessed on the Shareholders section of the
Company's website at ir.digitalbridge.com/events. To participate in the event by telephone, please dial (877)
407-4018 ten minutes prior to the start time (to allow time for registration). International callers should dial
(201) 689-8471

For those unable to participate during the live call, a replay will be available starting May 1, 2025, at 12:00
p.m. ET. To access the replay, dial (844) 512-2921 (U.S.), and use conference ID 13751121. International
callers should dial (412) 317-6671 and enter the same conference ID number.

DIGITALBRIDGE

We’re pleased with the strong
financial performance and
fundraising we delivered in the first
quarter. These results are consistent
with our objectives for 2025 as well
as our long-term goals to drive
persistent double-digit revenue
growth and expanding margins. We
believe digital infrastructure is one of
the most resilient, durable asset
classes, positioning our portfolio to
perform through market cycles,
underpinned by the secular demand
for ‘more, better, faster’ compute and

connectivity. ”

Marc Ganzi
jef Executive Officer
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DEFINITIONS

‘Assets Under Management ("AUM")

AUM represents the total capital for which we provide investment management services and general partner capital. AUM is generally composed of third party capital managed by the Company and its affiiates, including.
capital that is not yet fee earning, or not subject to fees and/or carried interest; and our general partner and general partner affiliate capital committed to our funds. AUM is largely based upon invested capital as of the
reporting date, including capital funded through third party financing; and committed capial for funds in their commitment stage. Our AUM is not based upon any defintion that may be set forth in the governing documents
of our managed funds or other investment vehicles, and not calculated pursuant to any regulatory definition.

Fee-Earniny inder Management (‘FEEUM")

FEEUM represents the total capital managed by the Company and its affiiates that earns management fees andj/or incentive fees or carried interest. FEEUM is generally based upon committed capital, invested capital, net
asset value (‘NAV) or gross asset value (*GAV*), pursuantto the terms of each underlying investment management agreement.

Fee Related Eamings Margin (FRE Margin')

FRE Margin % represents FRE divided by FRE fee revenue.

GPAffliated Investments

GP Affliated Investments represent principal investments in DBRG's sponsored funds as general partner and as an afflate of the general partner, and to a lesser extent, other investments associated with DBRG'S
investment management business, including warehoused investments and CLO subordinated notes, but excluding carried interest allocation. Investments that are considered to be non-core to DBRG's investment
management business are excluded.

‘Operating Company or OP

DigitalBridge Operating Company, LLC, the operating partnership through which DBRG conducts all of ts actvities and holds substantially a o its assets and liabiities.

OPshare

Represents the Company's interest through the Operating Company and excludes redeemable noncontrolling interests and noncontrolling interests in investment entities.
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GAAP FINANCIAL RESULTS

Net loss attributable to common stockholders was $0.9 million in Q1 2025, and $0.01 per share (basic and diluted)

(Inthousands,except per share dats, unaudted)
Revenues
Fee revenue $ 72955 |$ 90,139
Carried interest allocation (8,478) (55,464)
Principal investment income 2,845 5,307
Other income 7,071 5,465
Total revenues 74,393 45,447
Expenses
‘Compensation expense—cash and equity-based 51,184 46,110
‘Compensation expense—incentive fee and carried interest allocation (6,714) (22,304)|
Administrative and other expenses 24,310 15,946
Interest expense 5,192 3,898
Transaction-related costs 760 4,421
Depreciation and amortization 9,167 7,226
Total expenses 83,899 55,097
Other income (loss)
Other gain (loss), net (5,894) (519)
Income (loss) from continuing operations before income taxes (15,400) (10,369)|
Income tax benefit (expense) (1,246) (301)
Income (loss) from continuing operations (16,646) (10,670),
Income (loss) from discontinued operations (14,120) (4,185)
Netincome (loss) (30,766) (14,855)
Net income (loss) attributable to noncontrolling interests:
Redeemable noncontrolling interests 733 (748)
Investment entities 1467 (27,882)
Operating Company (3.338) )
Net income (loss) attributable to DigitalBridge Group, Inc. (29,628) 13,782
Preferred stock dividends 14,660 14,660
Netincome (oss) attributable to common stockholders @488 [§ @©78)
Net income (loss) attributable to common stockholders per common share—basic s ©028) $ 0.01
Net income (loss) attributable to common stockholders per common share—diluted 3 ©028) § ©.01)

DIGITALBRIDGE




image5.jpeg
AGENDA

SECTION

1 BUSINESS UPDATE

SECTION

2 FINANCIAL RESULTS

SECTION

3 EXECUTING THE DIGITAL PLAYBOOK

DIGITALBRIDGE




image6.jpeg
]
DIGITALBRIDGE

BUSINESS
UPDATE

1




image7.jpeg
BUSINESS UPDATE

DBRG delivered 1Q25 fina
ntinues to benefit from tt

| performance and fundraising in line with ot
ilience of digital infrastructure and its div

s and

rsified portfolio

&% SCALE

Strong Financial Performance with

Solid Revenue and Earnings Growth

*  Fee Revenues of $90 million grew
+24% YoY in 1Q25, supported by
fundraising for DBP Flagship

*  Fee-Related Earnings (FRE) of $35
million +79% YoY in 1025

+  Continued n
supported by c2

improvement,
ch-up fee flow-through

DIGITALBRIDGE

® FUNDRAISE

New capital formation of $1.2b in 1025

tinuing commitments to our fl;

.8 billion representing 72% of total

$1.2 billion

Colnvest

Core, Credit, Liquid

Average Fee
Raworoax %98 08P Seres
1Q 2025

SCALE - DBRG

s$$ INVEST

Strategic Growth Across Our Portfolio
DigitalBridge portfolio c

pany Zayo
announced $4.5 billion acquisition of
Crown Castle Fiber business

Transaction will position Zayo to serve
growing Al-led connectivity demand,

ve
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DBRG OUTLOOK ON CURRENT MACRO ENVIRONMENT

Current macro conditions have both short- and long-term implications, while also bringing into focus the resilience
and durability of the DBRG business model and digital infrastructure sector

@ SHORT-TERM IMPACT 6\’ LONG-TERM

FINANCIAL MARKET DBRG FUNDRAISING DBR(? FUNPRAISlNG -
* LP decision + Ability to highlight asset class resilience, attracts capital through cycles
VOLATILITY makingdelays « Durable DBRG business model.... We believe will generate YoY
+ M&A Activity earnings growth even in fully de-risked scenario
= Access to Capital Markets PORTCO PORTCO

Existing Businesses

) Existing Businesses
De-minimus, activity subject to

TRADE POLICY/ ety Iohgerm contradts « Long duration contracts protect businesses...this is why investors
e like digital infra
TARIFFS ) estuctlre s infigtior: + Secular demand...Need for more compute and connectivity
protected asset class
. * Digital services not a ‘trade deficit issue like imported goods
Impact on Investment New Businesses / CAPEX
Decisions s CUSIONGISPEUSE D New Businesses / CAPEX
= Supply Chain assess impacts + DBRG portcos have opportunity to differentiate and highlight benefits
SRS — of scale + experience
cost potentially +3-7% + Similar challenges have been addressed before in covid, financial
(assuming 10-20% crisis, etc.

tariffs)




