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AN IMPORTANT MESSAGE
FOR STOCKHOLDERS OF

NorthStar Real Estate Income Trust, Inc. and
NorthStar Real Estate Income I, Inc.

‘/VOTE TODAY

[/] Vote FOR access to liquidity

| Vote FOR ownership in a leading
commercial real estate credit REIT

Your Vote Is Important — Make Your Vote Count!

Your participation in the vote is requested. Maximize the value of your investment.
Please vote your shares today.

THREE EASY WAYS TO VOTE

Vote by Phone: Call the toll free number set forth on your proxy
card or voting instruction form. Have your control number in hand
and follow the instructions provided to vote your shares.

Vote by Internet: Log onto the website set forth on your proxy
card or voting instruction form. Have your control number in hand
and follow the instructions provided to vote your shares.

Vote by Mail: Mark, sign, date, and return the proxy card in the
postage-paid envelope provided.

NorthStar _.¢_ NorthStar

REAL ESTATE INCOME TRUST REAL ESTATE INCOME Il



Viote FOR the Combination of NorthStar | and NorthStar Il
with Colony NorthStar, Inc.'s Contributed Portfolio

The Monh5iar | and MorthSiar || boards of directors, upon the unanimows
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detenmined thal the proposed combination, as well as the giher related proposals,
are in the best interests of such company’s stockhobkders.
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Favaorable Valuation. Prevading equity and debl capital markets currently
: worable v , corsl of cap blic affgring o
for companies similar to the Company, n may not contnue going forward.

Trading Premium, Shares of cartain publicly traded commercial morgage
h market capitalizations over $1.0 billion cur rently trade at & premiem o
Book vl
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Enhanced Management. Polential 1o benefil from enhanced management
Tocus on il invesimean gy Pl n of NarthStar | and
MorthStar | hich currently compete for similar invesimant opporiunities.
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E Vaole for access 1o liguidi

As a result of the combination, NorthStar | and
MorthStar Il stockholders will own shares in
Colony MorthStar Credit Real Estate

s MorthStar L

Coleny NorthStar Credit Real Estate At-a-Glance

$5.1B 2nd LARGEST $3.4B
Aigsts Uinder Publichy-Listed Commercial Book Equity
Marsgemenl Pienl EStabe Mortgage REIT Wil
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ADDATIONAL BFORMATION AND WHERE TO FIND 1T

YOUR VOTE IS IMPORTANT!

Telephone and internet voting are available.
Please vote your proxy or voting instruction form
promptly by owing the instructions set forth
on the form sent to you.

Flease ensure your vote is counted.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

WO OFFER OR SOLICTTATION

N —— -
We caution imeesbors mad 1o unduly rely on any lorssed-looking statements. The lereand-lesking statements
speak only as of the date of this communication. Nene of Colony NorthSaar, NorthStar | or BorthStar Il s weder
Bifry dlty 1o updabe any of thise forwand-lesking siaemests afed the date ol this Brochune, Had B conbesm prsd
stabemants 10 actual resulls of rovised expectations, and none of Colony MorthStar, MorthStar | or NorhStar il
imends 1o do so.
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YOUR VOTE IS IMPORTANT!

Maximize the value of your investment.
Please participate by voting your shares.

[V VOTE YOUR SHARES TODAY

THREE EASY WAYS TO VOTE

rnet: Loc
instruction form. Hawve
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Stockholders are urged to vote promptly FOR transactional proposals.
Your Vote Is Important, No Matter How Many Shares You Own

If you have any questions about how to vote your shares, or
need additional assistance, please contact our proxy solicitor,

D.F. King & Co., Inc. | 48 Wall Street, 22nd Floor | New York, New York 10005

™ NorthStar =4 NorthStar

B REAL ESTATE INCOME TRUST I* REAL ESTATE INCOME I
MNorthStar Income I
2007557250 (Toll Fres)
212 2695550 (Call Collect)

MNorthStar Income |
2009670261 (Toll Free)
212.269.5550 (Call Collect)



