UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 28, 2026

DIGITALBRIDGE GROUP, INC.

(Exact Name of Registrant as Specified in Its Charter)

Maryland 001-37980 46-4591526
(State or Other Jurisdiction of (Commission él. S. Employer
Incorporation or Organization) File Number) Identification No.)

750 Park of Commerce Drive, Suite 210
Boca Raton, Florida 33487
(Address of Principal Executive Offices, Including Zip Code)

(561) 570-4644
s number, i ing area code:

N/A
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):
[m] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

m] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
Title of Class

Trading Symbol(s) Name of Each on Which Registered
Class A Common Stock, $0.01 par value DBRG New York Stock Exchange
Preferred Stock, 7.125% Series H Cumulative Redeemable, $0.01 par value DBRG.PRH New York Stock Exchange
Preferred Stock, 7.15% Series | Cumulative Redeemable, $0.01 par value DBRG.PRI New York Stock Exchange
Preferred Stock, 7.125% Series J Cumulative Redeemable, $0.01 par value DBRG.PRJ New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards O
provided pursuant to Section 13(a) of the Exchange Act.



Item 2.02 Results of Operations and Financial Condition.

On April 28, 2026, DigitalBridge Group, Inc. (the “Company”) issued an earnings release and detailed presentation announcing its financial position as of March 31, 2026 and its financial results for the quarter
ended March 31, 2026. A copy of the earnings release is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information included in this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing made by the Company under the Exchange Act or the Securities Act of 1933, as
amended, except as shall be expressly set forth by specific reference in such a filing.

Use of Website to Distribute Material Company Information

The Company’s website address is www.digitalbridge.com. The Company uses its website as a channel of distribution for important company information. Important information, including press releases,
analyst presentations and financial information regarding the Company, is routinely posted on and accessible on the Shareholders subpage of its website, which is accessible by clicking on the tab labeled
“Shareholders” on the website home page. The Company also uses its website to expedite public access to time-critical information regarding the Company in advance of or in lieu of distributing a press release or
a filing with the U.S. Securities and Exchange Commission disclosing the same information. Therefore, investors should look to the Shareholders subpage of the Company’s website for important and time-critical
information. Visitors to the Company’s website can also register to receive automatic e-mail and other notifications alerting them when new information is made available on the Shareholders subpage of the
website.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are being furnished herewith to this Current Report on Form 8-K.
Exhibit No. Description

99.1 Earnings Release dated April 28, 2026
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: April 28, 2026 DIGITALBRIDGE GROUP, INC.

By: /s/ Thomas Mayrhofer

Thomas Mayrhofer
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This presentation may contain forward-looking statements within the meaning of the federal securities laws, including statements relating to (i) our strategy, outiook and growth prospects, (i) our aperational and
financial targets and general economic trends and trends in our industry and markets. Forward-looking statements relate to expectations, beliefs, projections, future plans and strategies, anticipated events or
trends and similar expressions concerning matters that are not historical facts. In some cases, you can identify forward-looking statements by the use of forward-looking terminology such as "may,” "will,” “should,”
“expects,” “intends,” "plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and phrases or similar words or phrases which are predictions of or indicate future events
or trends and which do not relate solely to historical matters. You can also identify forward-looking statements by discussions of strategy, plans or intentions.

Forward-looking statements involve known and unknown risks, uncertainties, assumptions and contingencies, many of which are beyond the control of DigitalBridge Group, Inc. (the “Company”) and may cause the
Company's actual results to differ significantly from those expressed in any forward-looking statement. Factors that might cause such a difference include, without limitation, uncertainties as to the timing of the
merger contemplated by the Agreement and Plan of Merger (the “Merger Agreement”) by and amang the Company, DigitalBridge Operating Company, LLC (the “Operating Company”), and indirect subsidiaries of
SoftBank Group Corp. (TSE: 9984, “SoftBank") (the "Merger”); the risk that the Merger may not be completed on the anticipated terms in a timely manner or at all; the failure to satisfy any of the conditions ta the
consummation of the Merger; the effect of the announcement or pendency of the transactions contemplated by the Merger Agreement on the Company’s ability to retain and hire key personnel, its ability to maintain
relationships with its customers, suppliers and others with whom it does business, or its operating results and business generally; risks related to diverting management's attention from the Company's ongoing
business operations as a result of the Merger; certain restrictions during the pendency of the Merger that may impact the Company's ability to pursue certain business opportunities or strategic transactions; risks that
the benefits of the Merger are not realized when and as expected; difficult market and political conditions, including those resulting from inflation, high interest rates, trade barriers, a general economic slowdown or &
recession; our ability to raise capital from investors for our Company, our funds and the companies that we manage; the performance of our funds and investments relative to our expectations and the highly variable
nature of our revenues, earnings and cash flow; our exposure to risks inherent in the ownership and operation of infrastructure and digital infrastructure assets, including our reliance on third-party suppliers to provide
power, network connectivity and certain other services 10 our managed companies; our exposure to business risks in Europe, Asia, Latin America and other foreign markets; our abllity to increase assets under
management and expand our existing and new investment strategies while maintaining consistent standards and controls; our ability to appropriately manage conflicts of interest; our ability to expand into new
investment markets and including through acquisitions in the infrastructure and investment management industries; the impact of climate change and regulatory or societal efforts
associated with environmental, social and governance matters; our ability to maintain effective information and cybersecurity policies, procedures and capabilities and the impact of any cybersecurity incident affecting
our systems or network or the system and network of any of our managed companies or service providers; uncertainty around, and disruption from, new and emerging technologies, including the adoption and
utilization of artificial intelligence; the ability of our portfolio companies to attract and retain Key customers and to provide reliable services without disruption; any litigation and contractual claims against us and our
affiliates, including potential settiement and litigation of such claims; our ability to obtain and maintain financing arrangements, including securitizations, on favorable or comparable terms or at all; the general
volatility of the securities markets in which we participate; the market value of our assets and effects of hedging instruments on our assets; the impact of regulatory and changes, including
those related to privacy and data protection and new Securities and Exchange Commission (“SEC”) rules governing investment advisers; whether we will be able to utilize existing tax attributes to offset taxable income
to the extent contemplated; our ability to maintain our exemption from registration as an investment company under the Investment Company Act of 1940, as amended; changes in our board of directors or
management team, and availability of qualified personnel; our ability to make or maintain distributions to our stockholders; our understanding of and ability to successfully navigate the competitive landsecape in which
we and our managed companies operate; and other risks and uncertainties, including those detailed in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2025 under the heading
“Risk Factors,” as such factors may be updated from time to time in the Company’s subsequent periodic filings with the SEC. All forward-looking statements reflect the Company's good faith beliefs, assumptions and
expectations, but they are not guarantees of future performance. Additional information about these and other factors can be found in the Company's reports filed from time to time with the SEC.

The Company cautions investors not to unduly rely on any forward-looking statements. The forward-looking statements speak only as of the date of this presentation. The Company is under no duty to update any of
these forward-looking statements after the date of this presentation, nor to conform prior statements to actual results of revised expectations, and the Company does not intend 10 do $0.

This presentation is for informational purposes only and does nat constitute an offer to sell or a solicitation of an offer to buy any of the pany or any vehicle or advised thereby.
This information is not intended to be indicative of future results. Actual of the It may vary i
The i herein contain i ion that is material to an ing of this ion, including s { garding certain non-GAAP financial measures, and you should read this

presentation only with and in context of the appendices.
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DBRG REPORTS FIRST QUARTER 2026 RESULTS

Boca Raton, April 28th, 2026 - DigitalBridge Group, Inc. (NYSE: DBRG) and subsidiaries (collectively, "DigitalBridge," or the "Company") today announced financial
results for the first quarter ended March 31, 2026.

The Company reported first quarter 2026 GAAP net income attributable to common stockholders of $5.3 million, or $0.03 per share, and Distributable Earnings of
$13.4 million, or $0.07 per share.

In light of the proposed transaction with SoftBank Group Corp., and as is customary during the pendency of an acquisition, DigitalBridge will not be hosting a
conference call or providing detailed financial guidance in conjunction with its first quarter 2026 earnings release. This condensed investor presentation
summarizing the quarter's results is available on the Shareholders section of the Company's website at ir.digitalbridge.com.

Commeon and Preferred Dividends

On April 24, 2026, the Company's Board of Directors declared a cash dividend of $0.01 per common share to be paid on July 15, 2026 to shareholders of record at
the close of business on June 30, 2026; and declared cash dividends with respect to each series of the Company's cumulative redeemable perpetual preferred
stock in accordance with the terms of such series, as follows: Series H preferred stock: $0.4453125 per share; Series | preferred stock: $0.446875 per share; and
Series J preferred stock: $0.4453125 per share, which will be paid on July 15, 2026 to the respective stockholders of record on July 10, 2026.

Proposed Transaction with SoftBank Group Corp.

On December 29, 2025, the Company entered into a definitive agreement pursuant to which SoftBank Group Corp. will acquire all outstanding shares of
DigitalBridge common stock for $16.00 per share in an all-cash transaction. The transaction required approval by DBRG's common stockholders, which was
received on April 23, 2026, and is subject to certain other closing conditions. For further detail and discussion of the Company's financial performance, please
refer to DigitalBridge's Annual Report on Form 10-K for the year ended December 31, 2025, filed with the Securities and Exchange Commission and the Company's
Quarterly Report on Form 10-Q for the quarter ended March 31, 2026.
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GAAP FINANCIAL RESULTS

Net income attributable to common stockholders was $5.3 million in Q1 2026, and $0.03 per share (basic and diluted)

DIGITALBRIDGE

(In thousands, except per share data, unaudited)
Revenues

Fee revenue

Carried interest allocation (reversal)

Principal investment income

Other income

Total revenues

Expenses

C

D h and equity-based
Compensation expense—incentive fee and carried interest allocation (reversal)
Administrative and other expenses
Interest expense
Transaction-related costs
Depreciation and amortization

Total expenses

Other income (loss)
Qther gain (loss), net

Income (loss) from continuing operations before income taxes
Income tax benefit (expense)

Income (loss) from continuing operations

Income (loss) from discontinued operations

Net income (loss)

Net income (loss) attributable to noncontrol\mg interests:

Redeemable noncontrolling interests

Investment entities

Operating Company

Net income (loss) attributable to DigitalBridge Group, Inc.

Preferred stock dividends

Net income (loss)

Net income (loss) i to

per common share—basic
Net income (loss) to kholders per common share—diluted

$ 90,139 |$ 87,309
(55,464) (44,729)
5,307 24,586
5,485 5,070
45,447 72,236
46,110 49,150
(22,304) (23,140)
15,946 19,737
3,898 3,543
4,421 14,168
7,226 5,320
55,297 68,778
(519) 4,053
(10,369) 7,511
(301) 8
(10,670) 7,519
(4,185} (5,503)
(14,855) 2,016
(748) 1,126
(27,882) (19.213)
) 138
13,782 19,965
14,660

$ (0.01)
5 0.01)
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FIRST QUARTER 2026 HIGHLIGHTS

Financial
Highlights

Capital
Metrics

Corporate

DIGITALBRIDGE

Fee Revenue

$87.5 million in 1Q26, down -3% year-over-year and up +12% year-over-year on an ex-Catch Up Fee basis.
Fee Related Earnings

$24.0 million in 1Q26, down -31% year-over-year and up +4% year-over-year on an ex-Catch Up Fee basis.
Distributable Earnings

$13.4 million in 1Q26 down -76% year-over-year, as 1025 included a principal investment realization at DataBank.
Investment realizations tend to be episodic.

Fee Earning Equity Under Management (FEEUM)
$40.8 billion in 1Q286, increased $3.5 billion or +9% year-over-year.

Liquidity
$250 million of available corporate cash as of March 31, 2026, up approximately $110 million over the prior quarter
linked to return of capital from warehousing. Full availability of $100 million revolver.

Capital Allocation
Funded $15 million of GP commitments in 1Q26.

«  Common stock dividend of $0.01 per share declared.




NON-GAAP FINANCIAL RESULTS

* Fee Related Earnings of $24.0 million in Q1 2026
» Distributable Earnings of $13.4 million in Q1 2026

Fee Revenue'”
Cash Compensation'*)

Administrative and Other Expenses(™
Fee Related Earnings ("FRE")2)

Realized Carried Interest and Incentive Fees, Net®3!
Realized Principal Investment Income (Loss)
Interest Expense and Preferred Dividends
Other Income (Expense), Net'*
Income Tax Benefit (Expense)

Distributable Earnings ("DE")*?

FRE Margin

FRE Per Basic Share

After-tax DE Per Basic Share

FRE ex Catch-Up Fees®
FRE Margin ex Catch-Up Fees®

DIGITALBRIDGE

$90.2
(38.1)
(17.1)

$35.0

09
349
(18.0)
2.2
(0.3)
$54.7
39%
$0.19
$0.29

$23.0
29%

$87.5
(45.5)
(18.0)

$24.0

3.1
(17.8)
4.1

$13.4

27%
$0.13
$0.07
$24.0
27%

$347.2
(152.5)
(72.2)

$122.5

11
485
(71.5)
6.4
(2.0}

$105.0

35%
$0.66
$0.56
$107.2
32%

$372.3
(171.5)
(69.8)

$131.0

(12.3)
(71.8)
14.0
(5.4)

$55.5

35%
$0.69
$0.29
$115.9
32%

+7%
+12%
3)%
+T%

n/a

n/a

+116%
+170%

1%

+8%




CARRIED INTEREST & PRINCIPAL INVESTMENT INCOME

* Net carried interest reversal of $1.2 million in Q1 2026
« Net principal investment income of $29.0 million in Q1 2026

Carried Interest ($ in millions) Change YOY 1Q25LT™M 1Q26 LTM % Change YOY
Unrealized Carried Interest Allocation (Reversal)!™! ($58.0) ($44.7) (23)% $168.7 ($365.4) n/a
Realized Carried Interest Allocation 2.5 - n/a 26 - n/a

Carried Interest - Revenue (as reported on GAAP Income Statement) (55.5) (44.7) 19)% 1713 (365.4) n/a
Unrealized Carried Interest Expense (Allocation) Reversal 52.1 435 17)% (125.3) 355.2 n/a
Realized Carried Interest Expense (Allocation) Reversal (1.6) — n/a (1.7) — n/a

Carried Interest Expense (Allocation) Reversal® 50.5 435 14)% (127.0) 355.2 n/a

Carried Interest Allocation (Reversal), Net ($5.0) ($1.2) (78)% $44.3 ($10.2) n/a

Principal Investment Income ($ in millions) % Change YOY 1Q25LTM 1Q26LT™M % Change YOY
Unrealized Principal Investment Income (Loss) ($29.7) $21.1 n/a ($18.5) $101.0 n/a
Realized Principal Investment Income 35.0 35 (90)% 51.0 (8.6) n/a

Principal Investment Income (as reported on GAAP Income Statement) 5.3 246 363% 325 92.4 184 %
Unrealized Minority Interest Allocation (Reversal) (0.1) 4.8 n/a (5.2) 147 n/a
Realized Minority Interest Allocation (Reversal) (0.1) (0.4) 195% (2.5) (3.6) 43%

Principal Investment Income Minority Interest Allocation (Reversal) 0.2) 4.4 n/a (7.7) 111 n/a

Principal Investment Income (Loss), Net $5.1 $29.0 473% $24.8 $1035 317%

DIGITALBRIDGE




DBRG FINANCIAL PROFILE & FEEUM PROGRESSION

LTM Fee Revenue and FRE Profile!!

LTM Fee Revenue ex catch-upt
LTM FRE ex catch-up (2

LTM Catch-up fees @

FRE Margin ex catch-up

FEEUM Roll-forward

($ in Billions)

Beginning Period Balance
Inflows
OQutflows/Realizations

End of Period Balance

DIGITALBRIDGE

LTM Fee
;ge;i: Revenue
sy $354M

$333M

o1 catch up

LTM FRE
$122M

$107M

axcatchup

LT™ FRE
$128M

LTM Fee LiMEEe LTM Fee
Revenue Revenue Revenue
$371M $375M $372M

$344M

LTM FRE
$142M

LTM FRE
$140M

LTM FRE
$131M

$116M

1025 2025 3025 4025
1925 2025 3025 4025 1026
$35.5 $37.3 $39.7 $40.7 $41.0
2.0 3.4 1:4) 1.0 0.2
(0.3) 0.9) (0.1) 0.8) ©.7)
$373 $39.7 $40.7 $41.0 $40.8




BALANCE SHEET PROFILE

Key Corporate Assets

(% in millions)
GP Affiliated Investments(®

DBP Series

DataBank and Vantage SDC

Other Funds & Investments

(Credit, Core, InfraBridge, Liguid, Ventures)

Total GP Affiliated Investments'®)
Available Corporate Cash®

Key Corporate Assets

DIGITALBRIDGE

3/31/2026

$368
719
380

$1,467
250

$1,717

Key Corporate Liabilities

($ in millions)

Corporate Debt

Securitized Notes
Revolver (VFN; $100M Available)

Total Corporate Debt

Preferred Stock

Key Corporate Liabilities

3/31/2026

$300

$300

$822

Blended Avg.
Cost (Per

Annum)
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SUMMARY FINANCIAL METRICS

2025 2024

{5 and sharas in thousands, excapt per shars data and as nated) 4025 3025 2025 1025 4024 3024 2024
GAAP Fee revenue $ 87,309 § 105746 § 93300 § 85262 § 90,138 § 101,551 § 76582 § 78,605
Net income (loss) attributable to common stockholders 5,305 50,396 16,753 16,962 (878) 19.711) (883) 76,763
Net income (loss) attributable to common stockholders per basic share!' 0.03 028 0.09 0.10 (0.01) (0.12) (0.01) 0.44
Common dividend per share 0.01 0.01 0.01 0.01 001 0.01 001 0.01
Non-GAAP Results

Fee Related Earnings ("FRE") Fee Revenuet?! $ 87476 § 105921 § 93,524 § 85371 § 20229 § 101641 § 76664 § 78,688
Fee Related Eamnings?) 24,019 37,744 37,294 31,975 34,950 35424 26,154 25,968
FRE per basic share 0.13 020 0.20 017 019 0.19 0.14 0.14
Distributable Earnings ("DE")"% 13,390 39,013 21,711 (18,618) 54,704 19,903 10,732 19,629
DE per basic share 0.07 021 0.12 (0.10) 0.29 o1 0.08 o1
Fee Earning Equity Under Management ("FEEUM") (in billiens) $ 408 § 410 § 407 % 397 § 33 % 355 § 341 8 327
Balance Sheet and Capitali

Total assets § 3334012 § 3419182 § 3490529 § 3408581 § 3439028 $ 3513318 § 3542947 § 3,502420
Total debt principalt* 300,000 300,000 329,547 300,000 300,000 300,000 300,000 300,000
Available corporate cash 250,361 138,984 172,829 158,260 201,310 139,850 126,780 127,260
Perpetual Preferred Equity, $25 per share liquidation preference 821,899 821,899 821,899 821,899 821,899 821,899 821,899 821,899
Share Coul

FRE and DE weighted average basic shares and OP units(*} 188,571 188,678 188,645 188,497 186,887 186,488 186,908 185,916
Diluted shares and OP units outstanding at period end' 188,986 189,163 188,954 188,702 188,594 186,979 188,040 187,218

ncome

d restrict
class Aand p

stock and deferred stock units and divided by

(3) FRE and DE are presents
(4) Total debt principal exclude:
(5) FRE and DE weighi e basic
outstanding during the respective quante
equivalents which are common siock issuable in connect

£ 8100 millon, and prior to & reduction in VFN capa Q2 2025, 5300 miion

s are used (o caloulate FRE per basie share an
anding at period end repre:

representing the GAAP weighted
P units. outs:
with performance stock units and in-he-maney warrants.

res. and units autstanding at re:

age unvested restricted stock and OP units
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FEEUM, FEE RELATED EARNINGS & DISTRIBUTABLE EARNINGS

2024

(8 ire millions) 2025 1025 4024 3024 2024
DigitalBridge Partners | (DBP 1) 1.11% $ 3,168 § 3418 § 3,534 § 3569 $ 3587 $ 3587 § 3650 $ 3,677
DigitalBridge Partners Il (DBP Il 1.18% 7,330 7,330 7,344 7295 6,986 6,985 6,568 6,269
DigitalBridge Partners Il (DBP I11) 1.20% 7,078 7,078 6,707 6,402 6177 5348 4,530 3,973
Co-Investment Vehicles 0.43% 15,344 15,208 15,324 14,842 12,264 11,539 10,049 9,547
InfraBridge 1.12% 3,558 3,566 3,558 3,701 3,740 3,685 5,051 5,159
Core, Credit and Liquid Strategies 0.75% 3,334 3,231 3,057 2,758 3371 3,179 3.047 2,862
Separately Capitalized Portfolio Companies 0.84% 1.016 1.168 1.171 1172 1172 1,173 1,191 1.174

Fee Earning Equity Under Management (FEEUM) 0.85% $ 40,828 § 40,999 § 40,695 § 39739 § 37297 § 35496 $ 34,086 § 32,661

(8 it thousands)

Fee revenue!" $ 87,476 § 105,921 $ 93,524 § 85371 & 90,229 § 101,641 § 76,664 $ 78,688
Cash compensation('! (45,461) (49,372) (40,166) (36,459) (38,098) (44,954) (33,774) (35,644)
Administrative and other expenses(’) (17,996) (18.805) (16,064) (16.937) (17,183) (21,263) (16,736) (17,076)
Fee Related Earnings? 24,019 37,744 37,294 31,975 34,950 35,424 26,154 25,968
Realized principal investment income 3,077 18,209 394 (33,957) 34,907 3,903 2,129 7,551
Distributed carried interest and incentive fees subject to
realization events, net of associated expense allocation —_ —_ —_ —_— 864 _— —_ 186
Interest expense and preferred dividends (17.767) (17,935) (18,023) (18.083) (18,010) (18,088) (18,245) (17.177)
Other income (expense), net® 4,053 5,870 1.825 2210 2,294 (518} 1,581 3,094
Income tax benefit (expense) 8 (4,875) 221 (753) (301) (818) (887) T
Distributable Earnings'? 3 13,390 § 39,013 $ 21,711 § (18,618) § 54,704 § 19,903 § 10,732 § 19,629

resented In GAAP financial results.

ather e

her real

gain
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FUND PERFORMANCE

Certain performance metrics for our key investment funds from inception through March 31, 2026 are presented in the table below. Excluded are funds with less than one year of performance history
as of March 31, 2028, funds and separately managed accounts in the liquid strategy, c vehicles and portfolio The historical performance of our funds is
not indicative of their future performance nor indicative of the performance of our omer existing funds or of any of our future funds. An investment in DBRG is not an investment in any of our funds and
these fund performance metrics are not indicative of the performance of DBRG.

(5 in millions, as of March 31, 2026)

Mar2018 4059 3 4825 § 219 $ 4985 $ 1763 $ 6,748 1dx 1.3x B.6% TA%

Nov-2020 8,286 8,158 535 10,450 984 11,434 1.4x 1.3x 9.9% T.6%

Nov-2022 1,110 1,045 154 988 138 1126 1x 1.0x 3.0% 1.0%

GIF1 Mar-2015 1411 1514 383 905 1,477 2,382 1.6% Lax 8.5% 5.6%

GIF Il Jun-2018 3382 3176 243 2,153 595 2,748 0.9% 0.7x <0% 0%
Credit

Credit | Dec-2022 697 748 380 413 455 868 12x Lix 12.0% B.4%

(1) Performance met

s poralel veh

wern acauired in Fobeuary 2023

(21 Inception date represents fist close date of the fur I which is the frst capital call date. Tre managergenera| partner of the InfraBridge furs

oital represents the orig.
of invasted capta

Ital inciudes financing costs and iny

axperses which are capitalized, With

ect 1o InfraBridge funds, such costs are expensed

u

it fasilty, if a0y,

h realitod and unresliced investments, mcluding interest, dividend and tih

MOIC") s calculated as the imite

id imterest and coupon payments. recened. and limited partrer
iner camed intarast, dided by strb

ana unrealzed

s of general . Wit Elong sict t he alcation of
Iimited pa
e,

" portion of sthes fund ex

e and general pariner carried

led pariner realized distribulions net of carried interes, ¢

sublect 10 fees and/or carried

St el v e and genera:

level) through the date of imited part lons for realizen invsstments. For furs
Tacity, I ary, Geoma 1R 1 colciad o the

¢t IAR is gross AR afte

party limited partrer in
wastar,

the first capl
uan.\m portan

ks
e limit

ssated at the totat f E
| gartnr affiiate, As fes may vary by

Pited pertners for Such purposes, gross and net IRR of the fund difers from what the
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CAPITALIZATION

(% and shares in thousands, as of March 31, 2026)

Securitized Notes - Class A-2 Term Notes

Amount Qutstanding $ 300,000
Interest Rate (Per Annum) 3.933 %
Anticipated Repayment Date September 25, 2026
Kroll Rating BBB
Maximum Available $ 100,000
Amount Outstanding $ —
Interest Rate (Per Annum)" Adjusted 1M Term SOFR + 3.00%
Fully Extended Anticipated Repayment Date September 25, 2026
e |
Perpetual Preferred Stock Preference!? Shares Outstanding
Series H 7.125% Cumulative Redeemable Perpetual Preferred Stock $ 209,870 8.395
Series | 7.15% Cumulative Redeemable Perpetual Preferred Stock 321,668 12,867
Series J 7.125% Cumulative Redeemable Perpetual Preferred Stock 290,361 11,614
Total Preferred Stock $ 821,899 32,876
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GP AFFILIATED INVESTMENTS
=

GP Affiliated Investments

DBP Series $ 483426 8 498893 § 528,162 § 533,397 § 494541 § 496004 8 470937 § 452,604
DataBank and Vantage SDC 724,706 691,406 663,843 640,000 623,070 682,047 679,335 674,900
Other Funds & Investments 29,121 4,77 7 4 434,1 419,422 443,084 1
T e 529, 534,773 669,780 94,546 34,130 9, 3,06 399,066

Total GP Affiliated Investments—Consolidated $ 1,737,253 $ 1,725072 § 1861785 $ 1,667,943 § 1,551,741 § 1597473 § 1,503,336 § 1,526,570

Operating Company Share

GP Affiliated Investments
DBP Series $ 367,688 § 378,608 § 396994 § 401722 § 362,469 § 363984 § 339,659 § 321917
DataBank and Vantage SDC 719,409 686,120 659,145 635,335 618,461 677,441 674,872 670463
Other Funds & Investments 7 434,71 7 47 > 287
e G Craa. Liguic) 379,559 385,086 34.764 389,33 347,665 334,96 362,875 356,055

Total GP Affiliated Investments—Net(") $ 1466654 $ 1,449,814 § 1490903 $ 1426394 § 1,328,595 § 1376387 § 1377208 S  1.348,435

(1) Pres

d at Operating Company level, net of noncontrolling interests. The latter represent limited partners of conselidated funds, a third-party participation interest and management interest in GP entities
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March 31, 2026
($ in thousands)

Assets
Cash and cash equivalents 3 382,508 § 411,327
Restricted cash 12,982 6,063
Investments(" 2,266,403 2,241,513
Goodwill 465,602 465,602
Intangible assets 48,395 43,396
Other assets 138,914 42,949
Due from affiliates 104,378 123,162
Total assets? $ 3,419,182 § 3,334,012
Liabilities
Debt $ 298,804 § 299,210
Other liabilities! %) 670,155 615,366
Total liabilities 968,959 914,576
Redeemable noncontrolling interests*! 33,226 34,298
Stockholders' equity 2,107,297 2,106,898
Noncontrolling interests in investment entities’! 268,977 239,597
Noncontrolling interests in Operating Company 40,723 38,643
Total liabilities, red bl olling il and equity $ 3,419,182 § 3,334,012

(1) At December 31, 2025 and March 31, 2028, included in investments is carried interest of $541 million and $504 million, respectively, while carried interest expense allocation of $349 million and $327
million, respectively, is included in other liabilities

(2) At December 31, 2025 and March 31, 2026, included assets held by consolidated funds: cash of $87 million and $82 million, respectively, investments of $236 million and $240 million, respectively,
and other assets of $2 million and $3 million, respectively.

(3) At December 31, 2025 and March 31, 2028, included other liabilities of consolidated funds of $88 million and $34 million, respectively.

(4) Limited partners of consclidated funds represent all of redeemable noncontrolling interests, and $100 million at December 31, 2025 and $93 million at March 31, 2026 of noncontrolling interests in
investment antities, Remaining noncontralling interests in investment entities largely represent carried interest expense allocation and minarity interest ownership in general partner entities attributed to
management and participation interest by a third party investor.
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DISTRIBUTABLE EARNINGS & FEE RELATED EARNINGS

8 in thousands)

Net income (loss) attributable to common stockholders

Net income (loss) attributable to noncontrolling interests in Operating Company
Net income (loss) attributable to Operating Company

Adjustments:
Transaction-related costs and non-core items(!)
Other (gain) loss, net(2!
Unrealized principal investment income'3!
Unrealized carried interest, net of associated expense (allocation) reversal (¥
Equity-based compensation
Depreciation and amortization expense
Amortization of deferred financing costs, debt premiums and discounts
Adjustments attributable to noncontralling interests in investment entities!s!
OP share of (income) loss from discentinued operations )
Distributable Earnings (After Tax)™
Realized principal investment income

Distributed carried interest and incentive fees subject to realization events, net of associated
expense allocation®!

Interest expense and preferred dividends
Other income (expense), net®
Income tax (benefit) expense

Fee Related Earnings™

Transaction-related costs are expensas INCUed in CONNECTaN with 3cqus
ated 1o discrete items, are not considered pa

s orgoing operating cost structure, and

alized gains and losses associated with consolidated funds or non.

2025 2024

1024 4025 3Q25 2Q25 1Q25 4024 3024 2024
$ 5305 § 50306 $ 16753 § 16962 $  (B78) § (19711) § (883) § 76,763
138 1,539 563 1,082 [ta] (1,355) (50) 5.426
5443 51,935 17,316 18,044 (885)  (21,066) (933) 82,189
14,391 11,583 (2,374) (4,982) 435 9,465 9,541 5344
(3,736)  (46,391) (5,821) (8,287) 667 (7,084) (47.908)  (13,451)
(25,897) (9,540)  (24.872)  (55422) 29,847 4,389 (4,415) (6,322)
1,227 (22,534) 19,808 11,649 5818 18,165 7,658 (75,065)
7.543 7742 8,976 10,873 7,711 0] 8,828 17,641
5,320 6513 7,130 8,585 7,226 8,215 8227 8,097
406 408 408 524 524 524 584
3,191 37,597 1,056 (822) 651 30,647 (110)
5.502 1,702 86 4,185 6,661 (1439) 722
13,390 39,013 21,711 (18,618) 54,704 19,003 10,732 19,629
(3077)  (18,209) (394) 33,957 (34,907) (3,903) (2,129) (7.651)
- — — - (864) — — (186)
17.767 17,936 18,023 18,093 18,010 18,088 18,245 17,177
(3,053) (5,870) (1,825) (2.210) (2.294) 518 (1,581) (3,094)
(8) 4,875 (221) 753 301 818 887 )
$ 24019 § 37,744 $ 37,294 § 31,975 § 34950 § 35424 $ 26154 $ 25968

% and Unconsummated geals. Non-core items primarity inciuds acquision-related co
ot reflective of our core opsrating perfor

ensation and cerain severance costs, 25 well as iigation and setiement.related matters. These costs

& companent is incluted within compensalion expense—incentive fees and carmied interest allacation (reversal), and net income (loss)

idated funds. Linrealized principal Investment income aftributed
investment enties” and recasted for periods prior 1o the first g

a third party participation interest is netted apainst “unrealized
ter of 2025).

(2) Comprises (i) all unrealized gains and lasses; ang e investments.
(3) Unrealzed principal investment income reprasents. anly the Operating Gompanys share, net of & furd party pa
(4] Caried interest is presented net of expense allocation or reversal, representing only the Operating Company's

attrbutabia 1o nonControling Interests in inuestment entiies on the GAAP income statemant
] tributable to nancontrolling interests in INVestment entities pertain to ather gain (10ss) attributed to i

il Investment incoma” for ail periods prasented (previously pesented oross in “adjustments at s

(6 of discontinued operations represents primariy residual & from the Company's former real estate business that had been disposed.
m any level, net af nanconirolling inerests,
@)
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RECONCILIATIONS

(8 in thousands) 1026 aq2s 3025 2025 1025 3024 2024

FRE Fee Revenue

GAAP Fee Revenue $ 87,309 § 105,746 $ 93300 $ 85262 § 90,139 § 101,551 §$ 76,582 § 78,605
Consolidated Funds!'! 187 175 224 109 90 90 82 84
Incentive Fees(® — — — — — — — (1)

$ 87476 S 105921 § 93524 _§ 85371 § 90229 § 101,641 § 76,664 S 78,688

FRE Cash Compensation

GAAP Compensation Expense—Cash and Equity-Based § 49150 § 48,023 § 49,315 § 47,002 § 46110 § 35550 § 43,426 § 51,661
Equity-Based Compensation (7,397) (7,592) (8.827) (10,726) (7.620) 7 (8,828) (17,641)
Compensation Expense—Incentive Fees Not Subject to Realization Event' 3,473 9,200 508 5 10,288 218 1238
Reimbursable Costs® (299) (259) (320) (324) (309) (163) (135) (27)
Non-Core Itemsi! 534 == (2) i (90) (726) (907) 413

$ 45461 S 49,372 § 40,166 § 36,459 § 38,096 § 44,954 S 33,774 S 35,644

FRE ative and Other Exp:

GAAP Administrative and Other Expenses $ 19,737 § 21743 § 15,118 § 11,440 § 15,946 § 36974 § 27193 § 26,508
Placement Fees'®) — (125) (80) (1.075) (675) (3,108) (250) -
Equity-Based C 1 (included in Expense) (146) (150) (149) (148) 9N - - -
Reimbursable Costs®) (988) (1,843) (1,678) (2,267) (2,045) 3,707) (1,980) (3,284)
Nen-Core ltems(©! (607) (820) 2,853 8,987 4,048 (8,896) (8,227) (6,148)

$ 17,996 § 18,805 § 16,064 § 16,937 § 17,183 § 21263 § 16,736 § 17,076
(1) FRE is presented without giving effect to the elimination of fee revenue from consolidated funds to the extent such fees meet the definition of FRE.
() Incentive fees eamad and ralated compansation expense are included in FRE 1o the extent their parformance trigger is not based upen realization events related to underlying fund investments, whereas all inceniive fes earned an

associated compensation expense are included in DE

(3)  Reimbursable costs are presented gross as other income and expense under GAAP but presented net for purposes of FRE and DE

(4)  Mon-core compensation items include primarily acquisition-related compensation and certain severance costs.

()  Placement fees are excluded from FRE but included in DE.
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RECONCILIATIONS

2026 2028
1026 4025 3025 2025 1025

2024

(8 in thousands) 4a24 3024 2024

DE Realized Principal Investment Income

GAAP Principal Investment Income 24586 § 22,050 § 25325 § 20437 § 5307 § 1241 § 9955 § 15,982
Unrealized Principal Investment (Income) Loss (21,122) (990) (24,680) (54.256) 29,731 3.930 (7.308) (7.813)
Noncontrolling Interests in Realized Principal Investment Income (387) (2,851) {251) (138) (131) (1,268) (518) (618)

3,077 § 18,209 § 394 $ (33,957) $ 34,907 § 3,903 § 2129 § 7,551

DE Realized Carried Interest and Incentive Fees Subject to Realization

Events, Net of Associated Expense Allocation

GAAP Carried Interest Allocation (Reversal) (44,729) $ (85423) §  (120213) §  (115074) $ (55,464) $ 45717) § (15,799) § 288,244

GAAP Compensation Expense—Incentive Fee and Carried Interest (Allocation)

Reversal 23,140 17,416 54,000 43,372 22,304 18,592 8474 (178,430)

(21,588) (68,007) (66.213) (71,702) (33,160) (27,125) (7,325) 100,814
Unrealized Carried Interest (Allocation) Reversal 44,729 85,423 120,213 115,074 57,934 45,717 15,799 (288,128)
Compensation expense—Unrealized Carried Interest Allocation (Reversal) (26,613) (26,616) (54,000) (43,878) (23,908) (28,878) (8,692) 177,272
Incentive Fee Revenue Subject to Realization Event!!} - - - - - - - 1
Compensation Expense—Incentive Fee Not Subject to Realization Event(2 3473 9,200 — 506 5 10,286 218 1,238
Nencontrolling Interests in Realized Carried Interast — — — — (7) — — {13)
- 3 —$ =_$ = $ 864 § — $ ] 186

(1) Incentive fees with a performance Irigger based upan realization evenls of underlying fund investmer excluded from FRE bul included in DE.
2)  Compensation expense related to incentive fees with performance trigger not based upon realization events of underlying fund investments is already included in FRE
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RECONCILIATIONS

(8 and shares in thousands)
FRE and DE Weighted Average Basic Shares and OP Units
GAAP Weighted Average Basic Shares Outstanding

Weighted Average OP Units

Weighted Average Unvested Restricted Stock

GP Affiliated Investments—Consolidated
Total Investments on Balance Sheet
Accrued Carried Interest
Non-Core Invesiments

DIGITALBRIDGE

6 24
1026 a 3025 25 1025 4024 30 4

179,333 178,796 178,183 173,059 171,680 171,254 171,542 170,358
5,578 5,795 6,308 11,269 11,919 11,988 12,200 12,291

3,680 4,087 4,156 4,169 3,288 3,248 3.164 3,267

188,571 188,678 188,645 188,497 186,887 186,488 186,906 185,916

§ 2241513 § 2266403 § 2463476 § 2389801 § 2388618 § 2492268 § 2540029 § 2517653
(503,842) (540,890) (601,333) (721,545) (836,619) (894,553) (940,271) (956,069)
(418) (441) (358) (313) (288) (242) (6,422) (35.014)

§ 1737253 § 1725072 §

1,861,785 § 1667943 § 1551741 § 1597473 § 1,593,336 § 1,526,570

207,700 9 1,007,988 3 TR 3 Doulals 3 T999990 9 LIsBald
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IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES

This presentation contains the following non-GAAP financial measures attributable to the Operating Company: Fee Related Earnings (“FRE") and Distributable Earnings (“DE"). FRE and DE are common metrics utilized in the
investment management sector. We present FRE and DE at the Operating Company level, which is net of amounts attributed to noncontrolling interests, composed largely of the limited partners' share of our consolidated
funds and Wafra's share of earnings attributed to our general parter interest in certain funds. For the same reasans, the Company believes these non-GAAP measures are useful to the Gompany's investors and analysts. As
we evaluate based upon i these non-GAAP measures exclude results from discontinued operations.

We believe the non-GAAP financial measures of FRE and DE supplement and enhance the overall understanding of our underlying financial performance and trends, and facilitate comparison among current, past and future
periods and to other companies in similar lines of business. We use FRE and DE in evaluating the Company’s ongoing business performance and in making operating decisions. For the same reasons, we believe FRE and DE
are useful financial measures to the Company's investors and analysts.

These non-GAAP financial measures should be considered as a supplement to and not an alternative or in lieu of GAAP net income (loss) as measures of operating performance, or to cash flows from operating activities as
indicators of liquidity. Our calculation of these non-GAAP measures may differ from methodelogies utilized by other companies for similarly titled performance measures and, as a result, may not be fully comparable to those
calculated by our peers.

Fee-Related Earnings (“FRE"): FRE is used to assess the extent to which direct base compensation and core operating expenses are covered by recurring fee revenues in our mveslmenl management business. FRE
represents recurring fee revenue, including incentive fees that are not subject to realization events related to underlying fund i net of ion and Such expenses generally
exclude non-cash equity-based compensation, carried interest compensation, and placement fee expense. Also, consistent with DE, FRE excludes non-core items, and presents costs reimbursable by our managed funds on
a net basis (as opposed to a gross-up of other income and administrative expenses)

Fee rt d from i funds are elimi in I on. However, because the fees are funded by and earned from third party investors in these consolidated funds who represent noncontrolling
interests, our allocated share of net income from the consolidated funds is increased by the amount of fees that are eliminated. The elimination of these fees. therefore, does not affect net income (loss) attributable to
DEBRG. Accordingly, FRE Is presented without giving effect to the elimination of fee revenue to the extent such fees meet the definition of FRE.

FRE does not include distributed carried interest as these are nat recurring revenues and are subject to variability given that they are. upon events related to fund

P
fees are also excluded from FRE as they are inconsistent in amount and frequency depending upon timing of fundraising for our funds. Other items excluded from FRE include realized principal investment income {loss); and
interest, dividend and other income, all of which are not core to the investment management fee service business.

We believe that FRE is a useful measure to investors as it reflects the Company’s profitability based upon recurring fee streams that are not subject to realization events related to underlying fund investments, and without
the effects of income taxes, leverage, non-cash expenses, income (loss) items that are unrealized and other items that may not be indicative of core operating results in an investment management fee service business.
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IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES

(CONTINUED)

DE generally represents net realized eamings of the Company and is an indicative measure used by the Company to assess ongaing operating performance and in making decisians related to
distributions and reinvestments. Accordingly, we believe DE provides investors and analysts transparency Into the measure of performance used by the Company in its decision making.

DE is an after-tax measure that reflects the ongoing operating performance of the Company's core business by including earnings that are realized and generally excluding non-cash expenses, other income {loss) items that
are unrealized and items that may not be indicative of core operating results.

Realized earnings included in DE are generally comprised of fee revenue, including all incentive fees, realized principal investment income (loss), distributed carried interest, interest and dividend income. Income (loss) on
principal investments is realized generally when all or a portion of an investment is disposed, redeemed or repaid or if the Company no longer retains control, or when the Company receives income such as dividends,
interest or other distributions of earnings.

The following items are excluded from DE: transaction-related costs; non-core items; other gain (loss}; unrealized principal investment income (10ss); non-cash depreciation and amortization expense, non-cash impairment
charges (if any); amortization of deferred financing costs, debt premiums and discounts; our share of unrealized carried interest allocation, net of associated expense; non-cash equity-based compensation costs; and
preferred stock redemption gain (loss).

Transaction-related costs are incurred in connection with acquisitions and costs of unconsummated transactions. Non-core items primarily include acquisition-related compensation and certain severance costs, as well as
litigation and settiement-related matters, which are presented within compensatien expense—cash and equity-based, administrative and other expenses, and other gain (loss), net on the GAAP income statement. These
costs, along with certain other gain (loss) amounts, are excluded from DE as they are related to discrete items, are not considered part of our ongoing operating cost structure, and are not reflective of our core operating
performance.

Other items excluded from DE are generally non-cash in nature, including income (loss) items that are unrealized, or otherwise do not represent current or future cash obligations. These items are excluded from DE as they
do not contribute to the measurement of DE as a net realized earnings measure that is used in decision making related to distributions and reinvestments.

Income taxes applied in th ination of DE generally rep AAP income tax related to continued operations, and includes the benefit of deductions available to the Company on certain expense items excluded
fram DE (for example, equity-based compensation). As the income tax benefit arising from these excluded expense items do affect actual income tax paid or payable by the Company in any one perlod, the Company believes
their inclusion in DE is iate to more reflect 1t ilable for distribution.
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DEFINITIONS

Catch-up Fees

Catch-up fees are management fees charged in any given period that pertain to prior periods. With respect to subsequent closing of commitments during the fundraising period, management fees based upon commitments
are charged retroactively to the fee activation date at initial closing of the fund through the subsequent close date.

Fee-Earning Equity Under Management (*FEEUM”)

FEEUM represents the total capital managed by the Company and its affiliates that earns management fees and/or incentive fees or carried interest. FEEUM is generally based upon committed capital, invested capital, net
asset value ("NAV*) or gross asset value (“GAV"), pursuant to the terms of each underlying investment management agreement.

Fee Rs Tialls) in ("FRE M:

FRE Margin % represents FRE divided by FRE fee revenue.

GP Affiliated Investments
GP Affliated Investments represent principal investments in DBRG's sponsored funds as general partner and as an affiliate of the general partner, and to a lesser extert, other investments associated with DBRG's
investment management business, 4ncluﬂing CLO subordinated notes, but excludmg carried interest allocation. Investments that are considered to be non-core to DBRG'S business Iudy

Operating Company or OP
DigitalBridge Operating Company, LLC, the operating partnership through which DBRG conducts all of its activities and holds substantially all of its assets and liabilities.

QP share
Represents the Company’s interest through the Operating Company and excludes redeemable noncontrolling interests and noncontrolling interests in investment entities.
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