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Item 8.01. Other Events.

On September 14, 2023, DigitalBridge Group, Inc. (the “Company”) announced the completion of the DataBank recapitalization. The
Company received gross cash proceeds of $50 million in the final closing, bringing the Company’s total gross cash proceeds from the
recapitalization (inclusive of prior closings) to $479 million and the Company’s ownership percentage in DataBank to 9.87%.

Upon closing of the recapitalization, the Company reconsidered its consolidation assessment and determined that it no longer holds a
controlling financial interest in DataBank. As a result, for the third quarter of 2023, DataBank’s operating results will be included in the
Company’s Operating segment through the date of closing and subsequent to that date, DataBank will be deconsolidated from the
Company’s consolidated financial statements. Following deconsolidation, DigitalBridge’s consolidated financial statements will no longer
include the operating results and assets and liabilities of DataBank in their entirety, but reflect only the Company’s interest in DataBank. The
Company’s remaining ownership interest in DataBank will be held under Investments on the Company’s balance sheet, with the Company’s
share of future changes in the fair value of DataBank reflected in Principal Investment Income on the Company’s income statement,
consistent with the accounting treatment of DigitalBridge’s GP interests in its commingled funds.

A copy of the Company’s press release announcing the completion of the recapitalization is attached hereto as Exhibit 99.1 and is
incorporated by reference herein.

Cautionary Statement Regarding Forward-Looking Statements

This report may contain forward-looking statements within the meaning of the federal securities laws. Forward-looking statements relate to
expectations, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions concerning matters that
are not historical facts. In some cases, you can identify forward-looking statements by the use of forward-looking terminology such as “may,”
“will,” “should,” “expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of these words and
phrases or similar words or phrases which are predictions of or indicate future events or trends and which do not relate solely to historical
matters. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and contingencies, many of which are
beyond our control, and may cause actual results to differ significantly from those expressed in any forward-looking statement. Factors that
might cause such a difference include, without limitation, the anticipated accounting treatment resulting from the DataBank recapitalization,
and other risks and uncertainties, including those detailed in the Company’s Annual Report on Form 10-K for the year ended December 31,
2022, Quarterly Reports on Form 10-Q for the quarters ended March 31, 2023 and June 30, 2023, and its other reports filed from time to time
with the U.S. Securities and Exchange Commission (“SEC”). All forward-looking statements reflect the Company’s good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance. The Company cautions investors not to unduly rely on any
forward-looking statements. The forward-looking statements speak only as of the date of this current report. The Company is under no duty
to update any of these forward-looking statements after the date of this release, nor to conform prior statements to actual results or revised
expectations, and the Company does not intend to do so.
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Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are being filed with this Current Report on Form 8-K.

Exhibit No. Description
99.1 Press Release, dated September 14, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: September 14, 2023 DIGITALBRIDGE GROUP, INC.
By: Isl Jacky Wu
Jacky Wu

Executive Vice President and Chief Financial
Officer



DIGITALBRIDGE

DigitalBridge Completes DataBank Recapitalization

Achieves Key 2023 Objective with Successful Deconsolidation of DataBank

BOCA RATON, Fla.-- September 14, 2023 -- DigitalBridge Group, Inc. (NYSE: DBRG) (“DigitalBridge” or the “Company”) today announced it
has completed the previously announced recapitalization of its portfolio company DataBank, a leading nationwide edge data center platform.
DigitalBridge received $219 million in additional commitments in the final closing, bringing total recapitalization commitments to $2.2 billion.
The completion of the recapitalization will result in a deconsolidation of DataBank from DigitalBridge's consolidated financial statements.

Marc Ganzi, CEO of DigitalBridge, said, “The successful recapitalization and deconsolidation of DataBank — one of our key 2023 priorities —
will further simplify our business profile and result in administrative savings. We are also pleased that DigitalBridge shareholders, alongside
new investors Swiss Life Asset Management, EDF Invest, and IMCO, will maintain significant exposure to the next phase of growth and
value creation at DataBank, driven by strong Al-led demand for more data center power and capacity.”

In connection with the completion of the recapitalization, DigitalBridge will receive gross cash proceeds of $50 million, bringing its total gross
cash proceeds to $479 million inclusive of prior closings, and its ownership in DataBank will be reduced to 9.87%. The pricing of the
recapitalization, which has remained constant throughout the recap process, implies a pre-transaction net equity value of $905 million for
DigitalBridge’s ownership, reflecting a 2.0x multiple of invested capital (MOIC) since DigitalBridge’s initial balance sheet investment in
December 2019. DigitalBridge plans to continue to hold its 9.87% stake in DataBank, with a remaining fair market value of $434 million.

DataBank is the largest edge infrastructure operator in the U.S., enabling the world’s largest enterprises, technology and content providers to
consistently deploy and manage their mission-critical applications and data across a nationwide platform. DataBank’s portfolio consists of
more than 65 data centers, 20 interconnection hubs in more than 27 markets, on-ramps to an ecosystem of cloud providers, and a modular
edge data center platform.

About DigitalBridge

DigitalBridge (NYSE: DBRG) is a leading global alternative asset manager dedicated to investing in digital infrastructure. With a heritage of
over 25 years investing in and operating businesses across the digital ecosystem including cell towers, data centers, fiber, small cells and
edge infrastructure, the DigitalBridge team manages over $70 billion of digital infrastructure assets on behalf of its limited partners and
shareholders. Headquartered in Boca Raton, Florida, DigitalBridge has key offices in New York, Los Angeles, London, Luxembourg and
Singapore. For more information, visit: www.digitalbridge.com.

Cautionary Statement Regarding Forward-Looking Statements

This press release may contain forward-looking statements within the meaning of the federal securities laws. Forward-looking statements
relate to expectations, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions concerning
matters that are not historical facts. In some cases, you can identify forward-looking statements by the use of forward-looking terminology
such as “may,” “will,” “should,” “expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” or “potential” or the negative of
these words and phrases or similar words or phrases which are predictions of or indicate future events or trends and which do not relate
solely to historical matters. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and contingencies,
many of which are beyond our control, and may cause actual results to differ significantly from those expressed in any forward-looking
statement. Factors that might cause such a difference include the impact of Al on demand for more data center power and capacity, the
accounting impact of the recapitalization and other



risks and uncertainties, including those detailed in DigitalBridge’s Annual Report on Form 10-K for the year ended December 31, 2022,
Quarterly Reports on Form 10-Q for the quarters ended March 31, 2023 and June 30, 2023, and its other reports filed from time to time with
the U.S. Securities and Exchange Commission. All forward-looking statements reflect DigitalBridge’s good faith beliefs, assumptions and
expectations, but they are not guarantees of future performance. DigitalBridge cautions investors not to unduly rely on any forward-looking
statements. The forward-looking statements speak only as of the date of this press release. DigitalBridge is under no duty to update any of
these forward-looking statements after the date of this press release, nor to conform prior statements to actual results or revised
expectations, and DigitalBridge does not intend to do so.
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